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1J?>1JBGBF:L?EVKL<H
=EH;:EBA:PBY HLJ?KBE)? JUGDB
J?=BHG:EVGU? BGKUBLM

=eh[Zevgu_ \uah\u jZa\blbx ij_"ijbgbfzZl_evkI\Z \ Jh
<LH b fbjh\Zy dhgdmj_gpby

‘d[_j*"bgZ <bdlhjby

MjZevkdbc n_ficjZregig _jkbl |

bf _gb i_j\h]h Ij_ab”_glZ Jhkkbb ; G ?evpbgZ
2dZl_jbg[mj]

Kp_gZjbb jZa\iphbyre _gghkblg"mkljbZevgh]h j_]bhgZz

—eh[ZebazZpby fbjh\hc wdhghfbdb ihlj_[h\ZeZ i_j_kfhljz
ith*oh”h\ d jZa\blbx ijhfurde_dghtkihh ghluoe fb*wdhghfbq_kdh]
jhklZz < wlbo mkeh\byo hg_gwchzul g m&tnrigljbZebaZpbb wdhc
_\jhi_ckdbo kljzg > @ dhlkdgdyb WdhghfbdzZz KR: h[t_dlb\gh i
ijhfure_gghklv \ [jZ*bpbhgghf __ ihgbfzZgbb b g_ \_jg_|
bg"mkljbedeld jb g_h~ghagZqgghklb kljZl_]Jbg_kdbo ijbhjbl_Ih\
mjh\gy_dhlhju_ km[t_dlu JIJN nhjfbjmxI| |_jjblhjbZeAdha\blbkljZI
\Z'g_cr_]h k_dlhjzZz j_]bhgZevghtcihdheg hdgbbkllbibl jZa\blby
ithklbg"mkljbZevghc wdhleghgbfdbbwfzZzl_evgh bamqg_g ijb h[yaZl
mkeh\bb mq_I1Z gZpbhgZevguo hkh[_gghkl_c hl_gekwiugghcaf
j_bg"mkljbZebaZpbhb

WdhghfbdzZz K\_j"eh\kdhc h[eZklb [ueZ b ijh*he Z_| hklz\
bg"mkljbZevgh]h 1I1biza \ dhlhjhc kmskkla*"gdgglyc qZK[lZ\e _g¢
kilhbfhklb kha”Z _Iky \ ijhfure_gghf ijhba\h”~kl\_  H[eZklv hl
A _kylb hkgh\guo j_]Jbhgh\ gZ ~hex dhlhjuo ijboh”blky i
ijhfure_gghc ijh"mdpbb Mjh\_gv dhgp_gljZpbb ijhfure_ggh
j_1bhg¥ q_luj_ jZaz ij_\urzZz_| kj_"g_jhkkbckdbh 1pdpezl_e
wdhghfbg_kdbc jhkl K\_j*eh\kdhc h[eZklb hij_~_ey_ Ilky
ijhfure_ggh]lh ijhba\kYkdh£h <JI| ijhba\h”*blky gZ ijhfure_
Ij_"ijbylbyo
BBBBBBBBBBBBBBB

KIZlvy ihAlhlh\e _dgdpgkmhc ihA~_j°d_ ]jZglZ J=GN @Hp _gdZ
ihl_gpbzZezZ gh\hc bg”"mkljbZebazZpbb \ j_]JbhgZo Jhkkbb?



G_h[oh”rbfhklv kp_gZjghlh ij_~klzZ\e_gby i_jki_dlb
ijhfure_gghklb K\_j*eh\kdhc h[eZklb h[mkeh\e_gZ g.
kms_kl\mxs_c¢ kbIimZmkZhgutbp jZal\bedZfb lh _klv kms_Kkl
fhf_glZfb hij_~_eyxsbfb ozZjzdl_j ~Zevg_cr_]h jZa\blby y\ey:

X dhgtxgdImjZ jhkkbckdh]h b fbjh\h]h jugdh\ kp_gZjgu.
gZ f_IZeeu Dbfihjl b wdkihjl ijhfure_gghc ijh"mdpbb K\_j*eh
mkelhyo \kimie_gby Jhkkbb \ <LH

X bgl_gkb\ghklv bg\_klbpbhgghc Zdlb\ghklb ijhfure_ggvu
kp_gZjgu_ nZdlhju ”"bgZfbdZ b h[t_fu bg\_klbpbc \ hkgh\ghc

X bgl_gkb\ghklv bggh\Zpbhgghc Zdlb\ghklb ijhfure_ggu
kp_gZjgu_ nZdlhju bh[t"dgZfbdZz aZzljzl gZ GBHDJ ijh_
ijbhjbl_lguf | _ogheh]bq_kdbf gZijZ\e_gbyf

X \g_"j_gb_ hl*_evguo we_f_glh\ ijhfure_gghc iheblbc
nZdlhju kha”Zgb_ j_]bhgZevguo |_ogheh]bq_kdbo ieZlnhjf
©OmijZ\ey _fh]lh k' Zlby? ik Wighrwgb_dIb\guf ohayckl\mxsbf km
b I _jjblhjbyf

BgklbImlhf wdhghfbdb h[hkgh\Zgu hkgh\gu_ kp_gZ
ijhfure_gghklb K\_j*eh\kdhc h[eZklb gZ i_%lkhZ2[B&baZpphghgh
bg jpbhgguc bg"mKkKhbdZgbgalZpbhgguc b g_hbg"mkljgAdegu
F_Ih*heh]by jZkq_lh\ agZq_gbc p_e_\uo bg”bdzZlhjh\ hkgh\i
wdhghfbg_kdbo aZ\bkbfhklyo f_""m bg\_klbpbyfb h[t_fZfl
ijhba\h”*klI\Z qbke_gghklvx aZgyluo ijhba\h”*bl_evghklvx b a:

KlZ[bebazZphgjpbhgguc kp_d2&@bDhgk_j\Zpby keh b\r_]h
wdhghfbddhhgheh]bq_kdh]h mdezZ”Z k g_agZqgbl_ewdlggubilbfl
kp_gZjbc knhjfbjh\Zg gZ hkgh\_ kms_kbbpisdid\ [Wamidguo
ijhfure_gguo ij_"ijbKNbg”reh\kdhc h[eZklb Bg\_kEedp&b Ilky ~il
gZijZ\eylv ij_bfms_klI\_ggh gZ fh”_jgbaZpbx b ih~*_j b\Zx
ljZ"bpbhggh]h k_dlhjz ijhfure_gghklb Lh _klv \ jZzfdZo ~Zgg
ijhbkoh”blv hilbfbazZpby keh b\r_cky kljmdImju ijhfure_dg
ijhkljZgkl\_gghc hjl]ZgbakdpdgEgijgbb kms_kl\mxs_]h |_ogheh]
mdezZ"Z HikmIlkI\b_ Jhkm~ZjkI\_gghc ih”* _j db ijhfure_¢
ij_"hklz\e_gby ]J]hkm~Zjkl\_gguo ]ZjZglbc km[kb”*bjh\Zgby q-
ijhp_glh\ ih dj_"blzf ihemqg_gguf \ dj_~blguo hjjagpbabpby
bg\_klbpbhgguo ijh_dlh\ \g_”"j_gby \ ijhba\h”?kl\h gh\uo ijh”
mkh\_jr_gkl\h\Zgguo | _ogheh]bqg_kdbo ijhp_kkh\ beb kihk!
Ijb\_~ 1 d dhgk_j\Zpbb kms_klI\mxs_c kljmdImju ijhfure_gghkl

KljmdImjgu_ baf_g_gby [mAmlgidhbkgh”bhkl_i_ggh]h az\_j
bg\_klbpbhggh]h pbdeZz Bg jpbhgguc kp_gZjbc g_ Ij_|[r
bg\_klbpbhggh]h \eb\Zgby \ ijhfure_gghklv b fh _| [ulv j_Ze
ieZgh\uo ijbjZs_gbc bg\_klbpbhgguo jZkoh”h\ ij_"ijbylbc

JbkdZfb "~Zgghlhjbkpygey_ |ky khojZg_gb_ hjb_glZpbb gz
I_j_~_eu azZ\bkbfhklv hl \g_rg_c wdhghfbq_kdhc dhgtxgdImju



k_dlhj ijhfure_ggh]lh dhfie_dkz [m~”_I| jZza\b\ZIvky \ hkgh\ghf
| _ogheh]bq_kdbo mdez”h\ qlh ijb\_jfhkldh bdet/fl_gb Zfeth _fdhkl
wg_jlh_fdhklb Z 1zZzd _ d kgb " _gbx dhgdmj_glhkihkh[ghklb ijh

KhlezZzkgh klZ[beb&gpbhhlglwmdhghfm kp_gZjbx kj_"*g_]h”~h\u.
bg\_klbpbc \ h[_ki_qzl d ]hAm ijbjhkl h[t_fZ hl]jm  _
\ jZaZ jkd\gm ]lh~rz qgqlh kms_KkI\_ggh ih\ukbl “hex i
hjl]ZzgbaZpbc NbgzZgkh\Zy mklhcgb\hklv ij_"ijbylbc b hj]JZgba
J]hAm ih\ukblv azZjzZ[hlgmx ieZlm \ h[jZ[Zlu¥ZXsbo jZlaZkey
l[jhba\h”~bl_evghklv Ijm~Z \hajzkl_I_®ehf ihzahfure_gghklb \
fZrbghkljh_gbb jZazZ >hey hl]jm  _gghc bggh\Zpbhgghc ijh"
hit_f_ hl]jmadb ijhfure_gguo ij_"ijbylbc khklZ\DbI "hey
ZdlIb\guo ij_"ijbylbc \hajzZkl_1 ~h

Lzdbf h[jZzahf “~hklb _gb_ p_lk duo ljhdiaZu khpbZevgl
wdhghfbg_kdh]h jZa\blby K\_j*eh\kdhe h[gBRUb bgKIjZIl_]bb
khpbZewgihghfbg_kdh]h jZa\blby K\_j*eh\kdhc h[eZklb gZ i_]j
[mM~_ 1 aZljm~g_gh

Bg"mkljbzéhghjgbhaZpbhgguc kpbg@6bt\h_ hhgb_ b
fhr _jgbaZpby kms_kl\mxsbo dexqg_\uo hljZke_ c>Z4pofuce g«
kp_gZjbc ij_~iheZ]Z_| mkdhj_ggmx ~bgZfbdm bg\_klbpbc djn
ij_"~ijbylbc m\_ebq_gb_ gbkeZ bg\_klbpbhggh ZdlIb\guo ij_"
hqg_j_"v fZeuo b kj_"gploe)_ \iljjz*"bpbhgguo k_dlhjZo ijhfure_
J Zebam_fhklv “Zggh]h kp_gZjby hkgh\ZgZ gZ baf_g_gbb bg
bg\_klbpbhgghcKkngZjbc ij_~ihez]zZ_| Zdlb\gh_ J]hkm~Zjkl\_gc¢
ithA ™ j°d_ b jZa\blbb ijhfure_ggh]h dhfiefdeBjhhzZiglbykgh\uo
| _ogheh]l]bc nbgZgkbjh\Zgb_ ijbhjlblkKkgu6h\gZa mepgkd buwl g h
dhgkljmdlhjkdbo j@Phll Kljhblvky gZ hkgh\_ ]lgkZktghkh\_g
1Zjlg_jkiI\Z \ dhlhjuc aZzdeZ”u\Zxlky klbfmeu “ey jZpbhgZevi
gZklghlh agbkz k Jhkm~Zjkl\_ggufb bgklbImlzfb \ khnb
bggh\Zpbhgguo ijhba\h”klI\

Khhi\_IkI\_ggh wlhl kp_gZjbc 1Zd _ hibjZz_Ilky gZ bg\_k
dexq_\uo ij_"ijbylbc K\_j*eh\kdhc h[eZklb \ kemqgZ_ kha”"Zg
[eZ]hijbylguo mkehdlc Kiayhb 1j_bfms_klI\hf ~Zggh]h kp_gZjby
m\_ebqg_gb_ "~heb bfihjlhazZzf_sZxs_c¢ hl_q_kl\_gghc ijh"mdp
jugd < wlhf kemqgZ_ kljmdImjZ ijhfure_gghklb h[eZklb kms_kl\
gh ijhbahc” ml dZq_kI\_ggu_ baf_g_gby \ kwdbbggiljzZl
fh” _jgbazZpbhggufb ijhp_kkzZfb Dexqg_\u_ b]ljhdb ~Zggh]h kp
" qglh \ bg_jpbhgghf kp_gZjbb MdZaZggu_ kljmdImjgu_
ijhbkoh”blv gZ nhg_ ijh?*e_gby kms_klI\mxs_]h bg\_klbrg
Fh” _jgbaZpbhgguc kp_gknbd¢ kimgs_ kI\ _gguo bg\_klbpbhgguo
ijhfure_gguo ij_"ijbylbc ihlj_[m_Ilky dhk\_ggZy nbgZgkh\Zy
\eZklb \ qZklb gZeh]hh[eh _gby [Zgdh\kdbo ]ZjZglbc b km[kt
klz\hd



Hkgh\gufb jbkdZfb jZa\blby y\eyxlky \hgfh ggbkivibpadled
fZzdjhwdhghfbqg_kdhc g_klZ[bevghklb Ij_"iheZ]Zxs_c kgb _
wdhghfbdb djbabk [Zgdh\kdhc kbkl_fu b \hagbdgh\_gb_ “he]
AN nbpblz

KhleZzkgh bg"mkifjlZgygghzZpbhgghfm kp_gZjbx kj_“ug_]h”h
bg\_klbpbc h[_ki_qzl d ]hAm ijbjhkl h[t_fZ hl]jm  _ggh
\ jZaZ d mjh\gx ]h~rz qlh kms_kI\_ggh ih\ukbl ~F
hjl]ZzgbaZpbc NbgzZgkh\h_ khklhygb_ ij_”"ijbylbc b hj]ZgbaZzZ]
Jh m ih\ukblv azZjZ[hlgmx ieZumZx\sbho[jh[l{4Z ke %o jZaZz
l[jhba\h”~bl_evghklv Ijm~Z \hajzZkl_1 \ jZaz \ p_ehf ih ij
fZrbghkljh_g¢bb jZazZ >hey hl]jm _gghc bggh\Zpbhgghc ijh”n
hit_f_ hl]jmadb ijhfure_gguo ij_"ijbylbc khklZ\DbI "hey
Zdlb\guo ij_"ijbylbc \hajzkl_I ~h

ljb j_ZebazZpbb wlh]hi&pglppbyky h[_ki_gblv ~“hklb  _gb_
ithdZzazl_e_c Iljh]jzffu kiWwpbhgéavigdp _kdh]h jZa\blby K\_j2eh\kdh
gZ + ]h”u hrgZdh \uiheg_gb_ dhgljhevguo iZjzZf_ljh
khpbZewgihghfbg_kdh]h jZa\blby K\_j*eh\kdhc h[eZklb gZ i_.
thij_"g_fm [m”~_| aZljm~g_gh

G_hbg"mkljbZevguc p_e_ \hee®lh\gLjbjhfure _gguc jhkl?2
>Zgguc kp_gZjbc j_Zebam_Iky \ "unforgygpa\EplgypyieZ*bpbhgg
hljzke_c ijhfure_gghklb b Zdlb\bazZpby kh\j_f_gguo nhj
ijhfure_ggh]lh ijhba\h?kI\Z b bggh\Zpbhggh]h jZa\blby dezZk
| ogheh]bg_kdb_ ieZlnhjfu b #j gZ nhg_ mkdhj_gby bg\_Kk
J Zebam_fhklv "Zggh]lh kpijgZjbedpd | baf_g_gb_ bgklblmpb
kj_~u \ bg\_klbpbhgghc kn_j_ \ i_j\mx hqg_j_"v aZ kq_l kI
nhjfbjh\Zgby j_]bhgZevguo |_ogheh]bg_kdbo ieZlnhjf ih"™
bgbpbZlb\ j_ZebaZpbb f oZgbafh\ gZkligmm?&|kINZkd §b
FZkrlZ[gh_ m\_ebq_gb_ gbkeZ \ukhdhl_ogheh]bgguo deZlk
j_]lbhgZevguo |_ogheh]bq_kdbo ieZlnhjf g_ lhevdh ijb\_~_1 d
jhklmijhfure_ggh]h ijhba\h”~klI\Z gh b klZg_| kms_kI\_gg
jZkij_~_e_gby [x~ _lguo kj_"KkI\

< wlhf kemqzZ_ kljmdImjzZ ijhfure_gghklb baf_gblky kms
jZa\blby \ jzfdZo ieZlnhjf djmiguo deZkl_jh\ nmgdpbhgbjm:>
I _jki_dlb\guo Zdlb\gh \hle_dZxsbo \ jZa\blb_ fZeuc
ijhba\h”~klI\_gguc [bag_k Ijb ~Zgghfylky_ gBhjbb ichyligu_ b]jhc
baf _gblky jughqgZy kljmdIimjZ MdZaZggu_ kljmdIimjgu_
ijhbkoh”blv gZ nhg_ gh\h]h bg\_klbpbhggh]h pbdeZ k i_j_ol
wdhghfibhdhgheh]bg_kdbc mdez”

Kp_gZjbc y\ey Iky gzZb[he__ j_kmjkh_fdbfv \wihj\dikk 2 gl k
nbgZgkh\uo j_kmjkh\ LZdhc imlv jZa\blby hkgh\Zg gZ j_adh
bg\_klbpbc \' i_j\mx hqg_j_"v \ \ukhdhl_ogheh]bqgguc
bg\_klbpbhgguo \eh  _gbc ijhfure_gguobgbpbbhpjpc\ dezZkl_jgh



jZa\blby b nh)Zgby j_]bhgZevguo | _ogheh]bq_kdbo ieZlnhjf
dhk\_ggZy nbgzZgkh\zZy ihfhsv hjl]Zzgh\ \eZklb \ qZklb gZeh]hh
1ZjZzglbc b km[kb”"bjh\Zgby ijhp_glguo klzZ\hd lzd b ijy
bg\_klbpbb J _amevlZlihf | _ZebaZpbdZjby e k\Eph | kp_j _oh?
ijhfure_gghklb K\_j*eh\kdhc h[eZklb gZ dZg_kl\_ggh gh\uc
mjh\_gv kha”Zgb_ gh\uo \ukhdhl_ogheh]bqguo b \ukhdhhieZ
G_hbg"mkljbZevguc kp_gZjbc ihalhebl bgbpbbjh\Zlv \ K\_
jZajZ[hl\dukhdhl_ogheh]bgghc ijh*mdpbb \ h[jZ[Zlu\Zxsbo hljZ
dhgdmj_glhkihkh[ghklv ijhfure_ggh]lh ijhba\h”kI\Z b \uclb gZ
ijh~mdlzZfb k \ukhdhc “h[Z\e_gghc klhbfhklvx

Hkgh\gufb jbkdzZfb g_bg”mkljbZevgh]h kp_gZjby jZa\bl
y\glvky \_jhylghklv \hagbdgh\_gby fbjh\hc fZzdjhwdhghfbqg_kc
ij_"ihezZ]lzZxs_c kgb _gb_ I_fih\ jhklZ wdhghfbdb djbabk [Zg
\hagbdgh\_gb_ ~he]lhkjhqgh]h [x~" _Igh]l]h " _nbpblZz

KhleZzkghhbg "mkljhZmkg_gZjbx kj_"g_]h*hhbg\l kiibpbc \

h[_ki_qzIl d Jh~m ijbjhkl h[t_fZ hl]jm  _gghc ijh*mdy

mjh\gx ]h~rz qglh kms_klI\_ggh ih\ukbl “hex ijb[uevgu
NbgzZgkh\h_ khklhygb_ ij_”"ijbylbc b hj]J]ZzgbazZpbc iha\hebl d
aZjZ[hlgmxmieZIlh[jZ[Zlu\Zxsbo hijVkeyqgZaZ Ijhba\h”bl_evgh

ljm~Z \hajzkl_1 \ jZaZ \ p_ehf ih ijhfure_gghkHkd \jEZZarbghk
>hey hl]jm _gghc bggh\Zpbhgghc ijh*mdpbb \ h[s_f h]
ijhfure_gguo ij_"ijbylbc khklzZ\bl \ZpewggdhggZdlib\guo
ij_"ijbylbc \hajzZkl_I ~h ljb j_ZebaZpb\haflih]hhkip_d&kdjlmplv

Ahklb  _gb_ p_e_\uo ihdZaZl_e_c dzd IjhWj@H b fbich phozhd b ¢
jZa\blby K\_jreh\kdhc h[ezklb §Z*u 1Zd b KIjzZl_]bb khpbZz
wdhghfbqhkj@e\blby K\ _jreh\kdhc h[eZklb gZ i_jbh~ ~h 1h-

;b[ebh]jZnby
;eZg”bgv lj @ bg"mkljbZebaZpby Jhkkbb GZkdhevdh ijb]h”
hiul Wdhghfbkl * K



:dbfh\ JhfZg

MjZevkdbc n_"~_jZevguc mgb\_jkbl_|

bf _gb_j\h]h Ijb’a glZ Jhkkbb ; G ?evpbgZz
?2dZl_jbg[mj]

Mjh\_gv bggh\Zpbhgghlh jZa\blby j ]bhgh\ MNH
©MjzZéihjguc djZc ~_j Z\ua k

J_]bhgudhlhjdoh”?yl MjZevwkodn "~ jZeaedhdjm] "~ZeMNH
bklhjbg_kdb\[dakkbbfure _gdbb j_kmjkh "h[uiBExsl&Kbqg_ kdbf
ijbf_jhf j_]1HAgh g j\

Gb _ ijb\_"~ _gu ~\_ ~bZ]jZffu ihdZaul\Zxsb_ ~heb \ h[t_f_
ijh~mdpbb Jhkkbb b MNH khhiI\_IklI\_ggh ih khklhygbx gZ ]

>bZ]jzffz
>hey ijh"mdpNbib\M [t _f_ ijhfure_gghc ijh mdpbb \ JN

fAona Yp®O B o6beme NpomMbILLNIEHHOM
npoayKkuuu PO

mYpdO (19,5)

>bZ]jzffz
>hey ijh"mdpbb jMMWHgh[\t _f_ijhfure_gghc ijh~mdpbb

[flons pernoHos B 06beme NPOMbILINEHHO NPoAyKuuK YpdO

Ba ijb\_~_gguo ~bz]jzff \brgh qlh h[sZy ~“hey MNH \ i
kljZgu khklz\ey | hl h[s_jhkkbckdbo h[t_fh\ [Ijbqg_f [hev
g_c kAkéy | Lxf_gkdzZy h[eZklv \ hkgh\ghf aZ kq_I “h[ugb g_
FzZgkbckdhf Z\lhghfghf hdjm]_

K_]lh~gy hkh[h_ \gbfZgb_ m”_ey |ky jZa\blbx béggh\Zptk
hkgh\gufb az”~ZqzZfb dhlhjhe\ ydbgxlkdy ~heb ijhba\h~kI\Z b ¢
mf_gvgb “hbkujv\h]h ijhba\h?kl\Z \ <<l Jhkkbb <dgk\yjakgh wl
ithkfhlj_Iv gZkdhevdh \_wlhh\iefZg_ y\ey_ |kyZMKp_ <ijb\_"_gu



ithdzazl_eb ih dhebqg_kl\m we_f _glh\ bggh\Zpbhgghc bgnjz
j_Ibhg_ b \ hdjm]_ \ pujeHfhikkgg\guf \b*Zf _~bghgdpbl&ZdhkZf

p_gljzf ljZgkn_jZ | _ogheh]bc blgrolgih2 p btha ghd b f p_gljZ
| _oghizjdzf z I1A& _fthjbh_dIzZf bgnjZkljmdImju \ kjzZ\g_gbb k JI
N_" jZpch p_ehf bgnhjfZpby \aylZ k kZcl\Z "PlgilguLV\ WYX c Ipbu
hjl]ZzgbaZpbc \@hbggih\Zpbhggmx bgnjZkljmdIimjm y\eyxlky hk

LZ[ebpZ
Dhebqg_kl\h we_f_glh\ bggh\Zpbhgghc bgnjZkljmdIimji

Lbi hjlZgbazZzwbhreh\kdZyey[bgkdZXy gkdZymj]ZgkdIMH Jhkkby
h[e h[e h[e h[e

;bag_k
bgdm[ZIlhju

P_glju
ljZgkn_jZ
| ogheh]bc

BgnhjfZpbhggh
| ogheh]bq| kdb _
p_glju

L _oghizjd
Blh]h
<k _]h h[t_{dIh\

lj_"klZ\e_o\glZ[ebplbiubggh\Zpbh@gglwagbazZpbc aZghbfZxl [h
hl \k_c bggh\Zpbhgghc bgnjZkljmdImju \k_]h ~_ ih ~Zgc
|Zdbo Ibih\ dihfihlh ij_~klZ\e_ggu_ Ibiu y\eyxlky jZaghgZij
ith k\h_c ~_yl_evghklb b ]Zjfhgbggh “hihegyxsbfb Zggu”®jm]Z
|Z[ebpbtu e_]Jdh fh _f ihkljhblv kjZ\gbl_evgmx ~bZ]jZffm ~he_
lhlh beb bghZhbldbgh\Zpbhgguo hj]ZdgbkZpiigbkkbM evgh Jhkkbck

N_" _jZpbb \ p_ehf

>bZ]jzffz
Dhebqg_klI\h ij_"ijbylbc bggh\Zpbhgghc bgnjZkljmdImju N
\ hl \lihkkbckdhc




Lhevdh hdheh hjlZzgbaZpbc bggh\Zpbhgghc bgnjzZkljmdlI
MNH glh ijb mjh\g_ jZa\blby ijhfuriredjodlkely Ny djZcg_
g_"hklZlhqguf Ebrv ih dhebqg_kl\m | _oghizZjdh\ fu \u]ey”l
jZa\lff j_Jbhghf

KljmdImjz jZa\blby bggh\Zpbhgguo hj]JZgbaZpbc ih
ij_~klz\e_gzZ \ "bZzZ]jzff_

>bzljzffz
>he_\h_ khhlghr_gb_ ij_"ijbylbc bggh\Zpbhgghc bgnjZkljm

KonuyecTtso opraHuaau,MFl B PermoHax
Yp®O

B Csepanosckas 0bn.

\

B YennabuHckan obn.
TiomeHcKan oba.

B KypraHckas obn.

K\ _j"eh\kdZy hdgkkde eb”™_j kj_"b jMMNoH giltn\ mjh\gx jZa\blb:
bggh\Zpbhgghc bgnjZkljmdIimju WIlh ijhbahreh [eZ]h"Zjy IF
K\_j*eh\kdhc h[eZklb b \ ?2dzZIl_jbg[mj]_ \ qzZkKlligyklglib\gZd dm
gZmqgqguiclm”™_gq_kdbc ihl_gpbZe \ ?2dZl_jbg[mjim&b\ej_ ~"hlhq_
M NH

< aZdexq fdoibgh kdzZazZlv\ gdklhysbc fhf_gl mjh\_gv jZa\
bggh\Zpbhgghc bgnjZkljmdIimju g_"hkllhl higfukeb \g djZzehfzZgl_
mjh\gx jZa\blby wdhagjmib4apb ehf LZdg g_jZ\ghgfgmljbdjm]Z
Ke_"mA_eaylv hkh[h_ bgbtfZgl_evghklb bggh\Zpbhggub ij_"i
ijh~he " blv jZa\blb_ hkgh\ghc bggh\Zpbhgghc bgnjzZkljm:
K\_jreh\kdhc b Q_ey[bgkdhkc kh[\edgloc j ]bhgZo OF:H YG:I
Zdlb\gh jzZa\b\zZIlv p_glju ljZzgkn_jZ |I_ogheh]bc dhlhm_ [m"
gZmggu_ jZajZ[hldb *"jm]bo j_]Jbhgh\




g”™j__\kdbo LZlvygZz KZ[mjh\ B\Zg
MjZevkdbc Jhkm”Zjkl\_gguc i_~Z]h]bg_kdbc mgb\_jkbl_lI
?2dZ1_jbg[mj]

ljh[e _fu ijhba\h”kI\Z k_evkdhohayckl\_gghc ijh*mdp
\' » ij_kkb\guo fmgbpbiZevguo h[jZah\Zgbyo
\ mkeh\byo \kimidhighkbb \ <LH

GZ k_]lh~rgyrgbc ~_gv kms_kI\m_I| fgh _klI\h ijh[e_f mklh
gZr_]h j_]lbhgzZz h~gzdh hkh[h_ \gbfZgb_ ohq_Ilky h[jZlblv g
Hgh jZajmrZ_lky b gZoh”blky \ dzZlzZzkljhnbg_kdhf khklhyghb
h[jZzah\ZgbyzyygZy hljzZzkev y\ey |ky \_"ms_c h[j_IzZzxI ~_ij_kk
Khlezkgh klzZlv_ JeZ\u N_ "~ jZevgh]lh aZdhgZ ©H[ hkgh\Zo
A ij_kkb\guo I_jjblhjbc IJN2 2~ _ij_kkb\gZy |_jjblhjby Jhkkbck
wlh | _jjblhjby km[t_dlZ kmjblhjikhd Jhkkbckdhc N_~_jZpbb el
| _jjblhjbb km[t_dlZ Jhkkbckdhc N_”_jZpbb I|_jjblhjby h~gh]
h[jZah\Zgby beb g_kdhevdbo fmgbpbiZevguo h[jZah\Zgbc
hkgh\guo hljZzkeyo wdhghfbdb dhlhjhc bf__INE>Kh kiZ” ijhba

Jhkkby _ " _]1hrgh azZipemhdlh\ iblZgdZ jbva] " Z gZ kmffm k\u

fej” “hee beb k\ur_ ljeg jm[ ?keb bg\_klbjh\ZIv 1Zdb _
ohayckl\h kljZgu Ih iheh  _gb_ gZ k_e_ [ueh [u kh\k_f ~jm]h_

| h~"Zgguf j_ibkb JkdZjluhkkiblkkg lae Tuk k_e b ~_j_ \_g

luk qgbkeylky gh imklmxl L_ogbdz*A\ghhawckI\Zonbpbl
lj_h[ez~rZ_ | izjd iheghklvx \ujZ[hlZ\rbc k\hc j_kmjk Dh]"Z ij
\ k_eZo kgh\zZz ©ezlzxl?2 klZj_gvdb_ ljZzdddh£vdhgablghZxlleh b
gZ =KF b ]1z7~Zx| qkhilkésdgy Igguf mjh zZ_f :dpidhbdbhhbdz ~g_f k
hlg_f g_ gZcAZavdBdhf*_"v g_ "_eZ_ | h[mqzZlvky wlilbf ijhn_kk
glh wihg_ ij_klb gh flZie qb\Z _fh "NZ _s_ b mg_J[gu_ a
k_ewvwkahayckIl\_ggh]h gZijZ\e_ghby JZkl _jyeb k\hx ijhb
bkke_ _"h\Z|l_evkdmkm[Eahbb mf_gvrZxlky aZjiezZlZ gZ k_e_
kilhbfhklv ebljz fhehdz *_r_\e_ ebhXIZ\dabgZlj [bl_ey
ijhba\_" _agigh”mdYihjhdj_\urZ ihemgmggujmqgqu LZdh]h ~“bk[ZeZgk
g_|I \' k_evkdhf ohayckl\_ gb \ h”ghc jZa\blhc kljZzg_ k
dj_klvygzf ij_~klhbl dhgdmjbjh\ZIlv > @

Lhl nzdl glmile_gb_ Jhkkbyp\éy<ldyZzcg_\Z guf kh[heély_f
gZr_]lh fgh]lhkljz*"Zevgh]h k_elNKdilglh mhaydke g KhleZr_gt
k_evkdhfm ohayckl\m hij_"*_ey_ | ke_~mxsb_ hkgh\gu_ gZijz
Z]ljZjguo jugdh\

+ h[_Kki_q_gb_ Ahkimiz gZ gZpbhgZevgu_ jugdb
Z]ljhijh~h\hevklI\_gghc ijh*mdpbb

+ kgb _gb_ mjh\gy ]Jhkm~"Zjkl\_gghahlihjZy jbkldZz Z_ | mkel
jughqghc dhgdmj_gpbb



+ ihkl_i_ggh_ kgb _gb_ b ihegzZy hif_gZ km[kb”~bjh\
k _evkdhohayckl\_gghc ijh mdpbb

tj_Imebjh\Zgb_ kZgblZjguo nblhkzZgblZjguo \_|_jbgZjguo

<hi_j\uo ke_"m_1I hif_IblwmlkglVbijlgkZ jhkkbckdhf jugd_ bfih
ijh mdpbb ih [he gbadhc Pp_g_ q_f hl _qg_kI\_ggh
g_dhgdmj_glhkihkh[ghklb gZr_c ijh"mdpbb DYfebp8KbZE@ ik
KIZjbdh\ ©Kgzqzez ih~_r_\_xI chlmjlu b Z\bZ[be_lu I
fhehdhaz\hZ\b bdhfiZgbb ;_ajZ[hlbpZ =FH kgb _gb_ mjh\gy

<h\lhjuo d kh Ze_gbx ijZ\bezZ <LH g_ mqgblu\Zxl kms_klI
f_""m ijbjhMgdhghfbgq_kdbfb mkeh\byfb k_evkdhohayckl\_ggh]
jZaguo kljzgZo <k_ agZxtkAtBWedkkdxy kljZzgz \ fbj_ gh "~Ze
\k__ij_"~klzZz\eyxl gZkdhevdh hgZ oheh”gZ

<lj_lvbo g_ mqgblu\Z_Iky ki_pbnbdZ ihke_~g_]h ~_kylbe_
wdhghfbftzf k_evkdhohayckl\_ggh]h \ijdb&kibkdjZlbeky aZ wll
\j_fy ihqglb \ M\Z jZAafdZjguk jZaf_ju \gmlj_gg_c ih**_j'db Z
k_dlhjZz mf_gvrbebkv « jZkKgqgal_ gZ h”bg ]_dIlZj iZrgb ]J]hkm"z
thr ™ _j°dZ kgbabezZkv ~h "heeZjh\ < KR: Yhgek XKl g\ey H1Z]j
Z \ ?2K "heeXjz |_drAQ

EZmj_zZl GHKhkdédc ij_fbb ih wdhghfhbdebp ]Jh\hjy h <LH
kijz\_"~eb\h hlilf_Ibe ©OWIZ hj]j]ZgbazZpby klZeZ gZb[he__ g
]Jleh[Zevguo g_kijzZ\_~eb\hkl_c b ebp_f_jby i_j_~h\uo ijhfur
[jhih\_"my« g_h[oh”bfhklv hldZaz hl km[kbkRIBjh\Zgdiyp ihHbhba
ijh*he Zeb ij_~hklZ\eylv fbeebZj*gu_ km[kb~bb k\hbf n_jf_jZf

KR: Kk ]h~rz gzZ\yaulZxsb_ fbjm fbnu h ij_bfms_klI\Z
lhjlh\eb gZ kzZfhf ~_e_ \lb_dhgé_"gbo e | ~_ j°ZI m k_[y d!
bfihjl kZozjz "~Z 1Zdb_gAflhgmljgwg_f jugd_ KR: \ M\Z jZaZ
fbjh\uo LZdbf h[jZzahf ijZ\bl_evkl\h KR: azZz]lhgyy kljZgu \ <l
hif _gu km[kb”bc qglh[u :f_jbdZ bf_xsZy baJulhd k_evohaijh
\gmlj_gg_f jugd_  aZ”mrbeZ a_jgh\h_ omaygHp\ho \ <kIHZ glho
hp_gdzf wdhghfbklh\ KR: ijb bkqg_jiul\Zxs_f \uiheg_gbb \k_o
\ jZfdZo <LH "ey Zf_jbdZgkdbo ihlj_[bl_e_c \ub]jur khklZ\bl
"heeZzZjh\ _" _]h”gh

ljh]j_kkbjm_1I _s_ h~gZ keh'gZy ijh[e_fZ [hevrbgkl\h gZ
f _klghklb aehmihlj_[ey_ | Zedh]hevghc ijhmdpb_c Ih eb k ]l
ihkl_i_ggh ~_1jZ"bjm _I

Jhkkby m _ hk\hbeZ hij_~_e_gguc gZ[hj bgkljmf_glh\ ~*
m~h[j_gbc ihA™ _j°b\Z _lky ie_f_ggh_ "b\hligh\h~klI\h
JZkl _gb_\WiIMkimki_rgh j_]Imebjm_Ilky bKuhplZkE ofFjKzz >7Z"_ kbkl._
]hkm~ZjklI\_gguo bgl_j\_gpbhgguo aZdmihl aZjgphube g Z dHrg Zp
hgZz gZklhevdh g_ih\hjhleb\Z glh  \ kemqgZ_ gZklhys_]
I_j_ijhba\h”~kI\Z g_ kfh _| ]1ZjZgjllbeh\g@Ev kibdinZpb_c



G_h[oh”bfh ijh\_klb gZpbhgZebaZpbx g_wdkiemZlbjm_
k _evkdhohayckl\_gguo a_f_ev azZl_f gZ dhgdmjkghc hkgh\_
f edbf b kj_~gbf Ih\Zjhijhba\h”~bl_eyf gZ hij_~ e _gguo mkeh\|

tij_~hklZ\e_gb_ mdrzkfldgghgZ ihevah\Zgb_ [_kieZlgh gZ m
Zdlb\gh]l]h bkihevah\Zgby glh \dexqZ_ | g_ Ihevdh hl[eZ]
k\h_\j f ggucxzmdhfj _gb_ b h[jZ[hldm

+th[_ki_q_gb_ ihfhsb \ khklzZz\e_gbb hkms_kl\e_gbb b dhgl
k_evkdhohaybkklljlg)\gndpbb

+ mkbe _gb_ 1Zfh" _ggh]h 2zZ~fbgbkljbjh\Zgby \\hazZ k_ev
ijh"mdpbb hkh[_ggh ]Jh\y*bgu kh klhjhgu N_”" _jZevghc 1Zfh"_

tklbfmebjh\Zgb_ kijhkZ gZ k_evkdhohayckl\_ggh_ kujv_
kg_| ijh~*h\hevkl\_gghlx ghBdh"hoh”guf kehyf gZk_e _gby |
iblzgby hl~ _evguo khpbZevguo limii gZijbf_j rdhev
j_nhjfbjh\Zgb_ kbkl_fu azZdmihd ijh~h\hevkl\by ”"ey ]Jhkm~
gZijbf_j azZdmidzZ jhkkbckdh]h ijh~h\hevkl\by gZ gm ~u
lhkja_j\ b 7]

tkhanrzZlv mkeh\by ~ey kdhj_cr_]h i_j _\h”~Z hljZkeb gZ gh\
hkgh\m ih\ur_gby __ dhgdmj_glhkihkh[ghklb

+ ihdmidzZ ]Jhkm~2ZjkI\hf k_evkdhighawymad@dbbgdhchij_~ e _gg
P_9_

tnbgZgkh\Zy ihA™ _j°dZ k_evkdh]hjoklkdgck [fEhgbpbiZevguo
h[jZah\Zgbyo

+ hk\h[h"* _gb_  fZeuo b kj_"gbo k_evkdhohayckl\ _gg!
AN ij_kkb\guo | _jjblhjbc hl hij_~ e _gguo \b”h\ gZeh]h\

tdmevimjgh_ jZa\blb_ ~ _ij_kkb\guo |I_jjblhjbc

tkljhbl_evkl\h “hjh] b "beuo dhfie_dkh\

t km[kb”gB ijh\_~ gb_ aZdmihqguo b Ih\Zjguo bgl_j\_gp
k_evkdhohayckl\_gghc ijh*mdpbb Z IZd _ aZeh]h\uo hi_jZpbq

t1Zfh" _gdhjbngh_ j_Jmebjh\Zgb_ k mqg_Ilhf dhgtxgdimju
fbjh\h]lh jugdh\

tkh\_jr_gkl\h\Zgb_ kbkl_fu gZeh]hheéhf odghkay & kk\ ev

+ kh\_jr_gkl\h\zZgb _ f_ozZgbafZz nbgZgkh\h]h h
k_evkdhohayckl\_gguo Ih\Zjhijhba\h?*bl_e_c¢c \ jZfdZo N_"_j
nbgZgkh\hf ha”“hjh\e_gbb k_evkdhohayckl\_gguo Ih\Zjhijhba\l

ljbgylb_ 1Zdbo f_j [m”~_| kihkh\{klIbx\ZlveyXdbo | _jjblhjbc
hkh[_gghklb 2 _ij_kkb\guo h[_ki_qgqbl jZ[hlhc h]jhfgh_ dhe
gZk_e _gby \k_ k_evkdhohayckl\_ggu_ a_feb [m~ml \ h[hj
Jhkm~ZjklI\h kfh™ I h[_ki_qgblv ijhrh\hevklI\_ggmx [_ahiZkgh
kdjZ_| leZ\gmx jhev \ kemqgZ_ qj_a\lugZcghc kbImZpbb \ fbj_



;b[ebh]jZnby
=jbg[_j] J K LZlZjdbg : B HpwgdghkiheblkZebvahihke "kl
ijbkh_~bg_gby Jhkkbb d <LH mq_[ ihkh[b_ F WdhghfbdZ
DjueZlkdbo W J Q_Ykhhmipggbky Jhkkbb \ <LH ey k_evkdh]l

kljzgu" :1iZjgh_ KlzZ\jhihev_ <
Gbdblbg I < Kh\j_f ggu_ ij_"~klz\e_gby h ~ _ij_kkb\guo |_j
Dhgdmj_glhkihkh[ghklv Bggh\Zpbb NKgZgku <

ljh_dl N_"~ghdbavazdhgzZz ©H[ hkgh\Zo n_”~_jZevghc ih~A"_j dl
| _jjblhjbc Jhkkbckdhc N_~ _jZpbb?

Kf_ygh\ : Jhkkbckdb_ fhehqgu_ j_db gm'gu g_ ?\jhi_ Z g
:1jZjguc wdki_jl Hdl K

Khdheh\z @ ? Wdhghfbq_kdbdlb ZjjZzhmdiheBZkdig_kdhc ihebll
kljZgZo k jZawWwdhqgghc wdhghfbdhc ihkhgbj bdgnhjfZpbb b |_ogbd
wdhghfbg_kdbo bkke_ ~h\Zgbc :ID k

;ZdeZgh\Z LZlIvygZ

MjZevkdbc n_"_jZevguc mgb\_jkbl_|

bf_gb i_j\h]lh Ij_ab”~_glZ Jhkkbd ; G ?evpbg
?2dZl_jbg[mj]

lj_~ijbgbfzZl_evkI\h b <LH
hihjZ beb [_agZ”_“gZy ijhizklv"

Z\Imklz ]h~rz Jhkkbyf k2eghf <k_fbjghld\hc
hjl]ZgbaZpbb <LH chevrbgklh\pZ\BhednwkhiNh \h JigZab”k glhf
ihAn "B _x \kilmie_gby GZ2zZaieytc _keb h[jzZlblvky d fbkl
nmgdpbyf <LHJhk&ypb ckl\bl_evgh hldju\Zxlky \u]h”gu_ i_jki
[ez]h~Zjy dhlhjuf klZgh\blky \hafh ' ghc fh”_jgbazZpby \_-
wdhghfbdbk jm]hc klhjhgu <LH kha”ZgzZ g_ "ey i_j_"Zqgb h
keZ[_crbf hgZ kha”ZgzZ \ i_j\mx hq_j_"v “ey jZ\_gkI\Z kljZg
jugd_ <LH ihke_ ih”ibkzgby [mfzZ] klZgh\blky j_]meylhjhf w
Kbevg_crbc gZoh”~ykv \ <LH \ ex[hf kemqZ_ hklZ_Ilky \ \ub]j

< k_]f_glZo fZeh]hgb]kj[bag_kzZ Mjizevkdrevgh]h bBdjm]Zz
gZqZeh ]h~rzZ [ueh azZj_]lbkljbjh\Zgh hdheh llnk  ij_/
jZkg_1Zf GBKBIlI \ p_ehf ih kljZzg_ gbkeh fZduazij_2ijbylbc
11 \ kjz\g_gbb k ij_~u”“msbfb i_jbh”Zfb khdkalbj&sk\gbgZ \

jZkq_I_ gz luk Zbl_e_ebgbpu H”gZdh ih j_]lbhgzZf dZjlbc
jZagblky Kjj_]JphgMMjZzezZz b AzZiz~ghc Kb[bjb aZnbdkbjh\zg ijl
jZkg_l_ 9Z luk gZk_e_gbhgZz \ YG:Ht X]jxgZ M

Lxf_gkhc h[ezZkdB M\ ;Zrdbjbepz _~ \ K\_jreh\kdhc h[eZk

+gZ A



Gh wlhl jEEhj \k ]Jhy\ey lWwyn _Hhflgbadhc [Zau ihkdhevdm
FI gZ luk gZk_e_gby \h \k_o j_]bhgZo ;hevrh]h MjZeZ
| _jfkdh]lh djZy dklzZIb \ ijhblahreh iZz*_gb_ gb _ kj_~g_]h ih
Kbevgh miZeZ gbke_gghklv FI \ Q_ey[bgkdht jZlleZkllb ggZ

luk “bl_e_c b I_jfkdhf djz_ gz \gHagdqilvevglz > @
G _dhlhju_ ba ij_7ijbAhbe\Zxl ~Z°_ ~h |j_oe_lg_]h djbabkZz
k\h_1h jza\blby ij A~ \j_f_ggh ihdb”Zy jughd 2?klv |I_ dh

kms_ kNZgb_Ihevdh azZ kq_| kmpPkdppoldfy &ihjh b kj_"~g_]h [bag.
kharzxl ijh"mdlu iblZzgby ij_~hklzZ\eyxl mZlkemhyiguhxhdégu
[x* _Uu \k_o mjh\g_cbadpv ijhba\h*h_e¥j adh balkyihke
\kImie_gby \bdLdx”v g_ \ emqgrmx klhjiingmilZwFamilbjh\ZIlvky Z
dihhh [_kke_"gh ijhiz~_| \ " _klhdhc dhgdmj_glghc [hjv][_

DzZdh\Z °~_ p_gZ \kimleél"gby \

GZqg_f ih"Zemc k Ih]l]h qglh \ iheh  _gbyo <LH ijhibkZgh
"he ' gh ihfh]zlv \u'b\Zlv ij_"ijbylbyf > @ >ey wlh]h bf g_hJ[c
bghkljZzgguo bg\_klhjh\ dhlhjuo g_ hqg_gv ijhklh gZclb
ihyleyxlky "\Z ijhJga\dZzby ij_"ijbylbc \ k_]Jf_glZo fzZeh]h b
[bag_kZ \ mkeh\byo \kimie_gby \ <LH

Ih hilbfbklbg_kdhfm ijh]jgham fh gh kdzZaZzZlv ke_"mxs_ _
hklzlvky gZ jugd_ gZrb ij_"ijbylby klZgml bkdzZlv bghklj.
;eZlh~Zjy bf hjljzglhlapplbbzd  _ \_klb k\hx ~_yl _evghklv b aZz
Jhkkbbhf kzfuf jZkrbjyy ]ljZgbpu jhkkbckdhdhfjuddzb g_1" LzZd
bbghkljZgghfizdpd _a dZeébdh keh guo ij_iylkl\bc kfh]lml \_KkIk
Nyl _evghklv \ Jhkkbb >ey jhkkbdkdmad _dhdiggblbf klibfmehf ~
m\_ebqg_gby k\hbo dhgdmj_glguo ij_bfms_kI\ qglh[u hklZlvk
dhfiZzgbc [m~2ml h[t_~ba¥yZ¥Ky kh\f_klgu_ ij_"ijbylby

Dkh Ze_gbms_klI\mi_lkkbfbklbgigh]gha

[j_~ijbylby \ k_]f_gl_ fZeh]h [balgj_RkR3E \jiy» eb fhlml k~_j b
gZihj kbevguo dhgdmj_glh\ ba “jm]bo kljZg Bkoh”y ba wlh]f
[ZgdjhlkI\Z fgh]bo ij_”"ijbylbc ih\ur_gby p_g m\_ebqg_gby g
>ey jZaguo k_dlhjh\ wdhghfbdb ihke_"kl\phky\kdm igeh agghd/q gjrhy
l[jb \uoh”_ fZeuo ij_"ijbylbc gZ \g_rgbc jughd Jhkm~ZjklI\h ~he

dhgkmevibjh\zZgb _ km[kb”bjh\Zgb_ mqgZklby '\ f_""mgZj
hlklZzb\Zgb_ bgl_j_kh\ hl_q_kI\_gguo ij_"ijbylbc b Ihfm ih~h
Fh gh k*_eZlv \gMlh’"gZ]jmadZ gZ Jhkm~Zjkl\_gguc [x* _I| lhevd

lib \klmie_dbkLHijhbahrez hlf_gZ k\ur_ khlgb Zglb”_fik
ijhp_"~mj ijhlb\ jhkkbckdbo Ih\Zjh\ ms_j[ hl dhlhjuo ih *Z
khklZ\ey | [liej**he&h]ezZkgh |j_[h\ZgbykkbyH wWdm '~ gZ kgbat
|Zfh  _ggu_ ihrebgu gZ Ih\Zju bfihjlgh]lh ijhba\h”AkI\Z kK

\bAZf ijhAmdpbl ~hDjhf_ Ih]h 1j_[h\Zgby <LH ij_~mkfZljb\Z:
Ahelhkjhgqgh_ b Ahklmigh_ dj_~blh\ZgingZKlk be hyhj]ZIghgZpbb



©M_r_\e_gb_ DbfihjlzZz ijb\h~bl d j_adhfm jhkim kijhkZ g.:
aZiZz”"gu_ |Ih\Zju qlh kdZau\lZ_Iky gZ hl_qgq_kl\_gguo ijhba\h”
\k_c¢ kljZzgu H[ wlhf k\b”_|_evkl\m_I| hiul ~jm]bo kljzg \
hjl]ZzgbazZpbx hlghkbl_evgh g bWZ\&khdhj< Blgke_ __ \kimie_gby
aZdjuebkyv f_klguo ijhba\h~kl\ qglh h[_jgmehkv fZkkh\hc
emqr_ iheh _gb_ b \ MdjZzbg_ k_evkdh_ ohayckl\h dhlhjhc
miz~rd_ Z bfihjl ijh~mdlh\ iblZgby \ujhk ~h Kigjn \ g | boyb
\iheg_ \_jhylgh b "egyKhik[lslzb® bgnhjfZpbhgguc ihjlZe h fZehf
> @

Ih hp_gdzf wdki_jlh\ bghkljZggu_ dhfiZgbb gZqgml Z«
jhkkbckdbc jughd m _ kh \lhjhc iheh\bgu ]lhrz < j_a
dhgdmj _gpbb \h jZkkeyohlwdhghfbdb ij_~iheh bl _evgh kgbay
dhfiZzgbc b m\_ebqzlky fZjd_Ibg]h\u_ jZkoh”u gZ ih*_j Zgb_
DzZd ke_"kl\b_ agzZqbl_evgh miz”~_1 j_glZ[_evghklv [bac
ij_"~ijbylbc b ihkljz~rZ | bo dhgdmj_glhkihkh[ghklv

KbilmBp kh \klmie_db \ <LH “"ey fgh]lbo hljZke_c mkm]m
debfZlbg_kdbfb b ~jm]bfb hkh[_gghklyfb gZr_c kljZgu <he
k_evkdhohayckl\_ggh_ ijhba\h~kli\h wg_jlh_fdhklv dhlhjh]lh
\ur_ \ jZaZz Z f_|Zeehutdhklv jZawlb ijb agZgbl_evgh f_gv
kj_"g_f [bhdebfZlbq_kdhf ihl_gpbzZe_ ] _dlZjzZ iZrgh K \\_”~ g
ihrebgu gZ dhlhjhc gzZklzb\Z_| jmdh\h”~kl\h <LH jhkkbckdh_
hdZaZlvky gZ ]ljZgb jZahj_gby

?keb ihkfhlj_Iv gZ fykgmx hhjjhkevj _h[dE"Z_| dhebq_klI\h f
ij_"ijbylbc aZ ihke_"~gb_ ]h”~u fh gh m\b”_Iv m\_ebq_g
k\bghdhfie_dkh\ GZ ~Zgguc fhf_gl \ Jhkkbb ~“hklb]Jgmlh kZfhh
hdheh Gh b wlzZz hljzkev hdzZau\zZ_Ilky ih” m~Zjhf HK ijbg
ihkl_i_ggh [m~_| gZ[ex"Zlvky iZ*_gb_ ijhba\h”?kI\Z k\_jgml j
dhfie_dkh\ ]~_ k_]h*gy Ijm~ylky ~_kyldb lukyq gq_eh\_d

ljh[e_fwZqgky*Ze _dh g_ kjZam |_j_oh”~guc i_jbh” fh | kit
]h~rz ~h e_| \ aZ\bkbfhklb hl MglagyZeve&i\guayluo gZ k_[y J
ijb \kImie_gbb \ wim hjl]ZgbaZpbx AZ wlh \j_fy kljmdImju ij
ihA” _jdm fZeh]lh b kj_~g_]h [bag_kZ fh]lml mki_Iv i_j_kljht
g_h[oh”bfu_ f_ju “ey kgb _gby jbkdh\ \oh™*_gby \ <LH

ljhZgebabjh\zZ\ ~Zggu_ ]Jhkm~Zjkl\_gghc kem [u klZIbk
bkke_"h\Zl_e_c¢ j_amevlZlu jZ[hlu *jm]boikRlpZ2gIVIikLe ZIh gh
I_j_ohdZ gh\u_ ijZ\beZfjggdZ[he_afg_ Mdakkbbklv dhaujb k
ihfhsvx dhlhjuo hgzZ kfh _| mki_rgtkipd@ZufB]jh\hf Ihjlh\hf jug
b\ iheghc f_j_ \hkihevah\Zlvky ij_bfms_klI\Zfb \oh *_gby \ <LI



;b[ebh]jZnby
N_" jZevgZy kem'[Z Jhkm~ZjklI\_gghc kZ&llZI1®&X/Nbdb
KWWS ZZZ JNV UX ZSV ZFP FRQQHFW URVVWDXNBPO|AF gy VV

| j_9qg_\Z B Ihfh]lm Ihfm gWagdhhglgine @ k WjkkiMijjlze <
85/ KWWS ZXBDDMISHRIPVN ~ZI1Z h[jZs_gby
<LH hnbpbZevgB&6/KZKWWS ZZZ ZWR RUJ ZKDM L REBHWZKKH :
ZHBDUHBYZIBWEs gby
:ghobg | <LH Kihju ijhrhe Zxlky JN k_]hrgy ) K
FZeuc [bag_k rZ] aZgeZfhyf ihj886 KWWS ZZZ PDOE UX YW
h[jZs_gby

;ZkdZdh\ Bevy
Kb[bjkdbc*njZevguc mgb\_jkbl _|I
DjZkghyjkd

lih[e_fu j_]bhgZevguo Z\bZi_j \hahd \ Jhkkbckdhc N_*

WdhghfbdZ j_]bhgZevguo Z\bZi_j _\hahd ]J]hjZa”h keh g_ _
gbke_ hkgh\guo ijbgbgt gjlhddbt iezZl_~ kihkh[guc kijhk gZk_
\ukhdb_ wg'u e jZkoh”aiZ ga[hevrhc \f_klbfhklb kzZfhe Ih\ b hlg
fZeuo ijhly” _gghkl_c ihe_Ih\ Bkoh”y ba kh\j_f _gghc wdhghtf
] _hljZnbg_kdhc klIjmdIimju_jgpmdkebkh\ _Ikdb_  h[t_fu iZkkZ b

Z\bZi_j _\hahd \ [eb Zcr_f [m~kks_ fljpmy_I  _keb f_""mgZjh
fZjrimlu b ihe_Iu ba Fhkd\u 1_I_j[mj]Zz b _s_g_kdhevdbo
AN fhgkljbjmxl mklhcgb\uc jhkl [ITh \ k_dlhj_ j_]bhgZevguo i

g_\_ebd <bghchlhifmkl\b_ kijhkZ

< l_q_gb_ ~helh]lh \j_f wokfghllb k\yaulZeb i_jki_dlb\u jZ:
jugdz ZzZ\bzi_j_\hahd k jhklhf h[_ki_q_gghklb gZk_e_gby
ihke_~gb_ ]h~u “bgzZfbdb jhklZ "hoh”~h\ b kijhkZ gZ mkem]b Z
HAgZdh [Zdhc ih"oh” g_ \iheg_ ijZ\bevguc Hbkgh\ZlgdkiaZ
h brZgby m mqgzZklgbdh\ jugdz Kj_~g_fbjh\u_ ~Zggu_ ]h\hjyl
N _eh\hc iZkkzZ bj [bag_kf_gu beb ki_pbZebklu dhfizgbc Z
Imjbkt kemqgZcguc iml_r_kI\_ggbd e_lysbc ih g_h"b~Zggh \h
gZ h[ghklbbgthjffm | i _j\Zy ]jmiiZ >hey » _eh\uo iZkkZ bjh\ \ fk

b \ kemqgZ_ j ]JbhgZevguo i_j \hahd hgZ \ur_ Dhebqg_kI\h
\ [hevr_c kl_i_gb az\bkbl hl g_h[oh”bfhklb b \hafh ghklb dh
ih_a~rdb k\hbf ki_phZdb&i#fh\ kzZfh]lh khljm~gbdzZ j_r_gb_ h i
aZ\bkbl ; _amkeh\gh h[sZy kblmzZpby k “hoh”zZfb \ kljZg_ b
hihkj_~h\Zggmx jhev \ jZa\blbb i_j \hahd \ kljZgZo k gbad
ihlj_[e_gby dhebq_kl\h »_eh\uo iZkkZ bdh gZakhkhdhhdZ'gZZ _«
wdhghfbqg_kdhc zZdlb\ghklb g_ 7~zZxl| ]ZjzZglbbjflgahZhv Ky |jhkg



"he _g aZ kqgq_Il dhebqg_kI\Z »_eh\uo dhglzdlh\ f_""m j_]bhgZzfl
wdhghfbg_kdbo b ijhba\h~kl\_gguo k\ya_c f_""m ij_"ijbylbyfb

< wlhf hlghr_dbl& &ljZzgz ij_"klzZ\ey_ | g_ \iheg_ m”~Zqg
wdhghfbdb \ dhlhjhc dhebqg_klI\h JhjbahglZevguo wdhghfbqg_|
fZeh KIl_i_gv p_gljZebazZpbb wdhghfbg_kdhc ~_yl_evghklb
KljmdImjzZz Z\bZpbhggh]h jugdZ Jhkkbb jdadbjba pb_JhgZZevigh
A _eh\hc kj_"u ~h I _j_\hahd \ JN azZfdgmlh gZ Fhkd\m
ijhba\h”~"kI\_ggu_ k\yab ghkyl dzd ijZz\beh \2?jlkd@egghé oZ
ijbgylby j_r_gbc \ Fhkd\_ b h[_ki_gq_gb_f dhffmgbdZpbc
=hjbahgldevég\yab f_""m km[t_dlZfb g_agZgbl_evgu ihy\e_
dimiguo kZfhklhyl_evguo b]ljhdh\ azZqgzZklmx ijb\h~bl d bo
I _j_f_s_gbx \ klhebpm

Ba wlh]l]h ke_~m_I qlh [hevrbgkl\h j_]lbhgh\ Jhkkbckdhc
Z\bZkhh[s_gb_ lhevdh ddmj_la KH&Kgdlj[mjlh*gZdh ih djbl_jbyf
p_gh\hc ~hklmighklb b \u[hjZ m2~h[gh]lh \j_f_gb i_I_j[mj]
ijhb]ljulZ | fhkdh\kdbf ©>hfh”~_~h\h2 ©R_j_ f Iv_\h®a b ©<gm
kemqgZ_q_j_f ¢§he djmigu_ j_]bhgZevgu_ Z\bZpbihhggdguf xdZ[u
kbevgh]l]h [Zah\h]h f_klgh]h Z\bzZi_j _\haqbdzZ n_”"_jZevgh]h
Gh\hkb[bjkd Lhefzqz\h Kk [Zah\uf i_j_\hagqbdhf ©6 DLUO
©Kb[bjv®d qe_g f_""mgZjh”*gh]lh Z\bZpbhggh]h ZevygkZ OF
©ijhibkzgz2 \ Ghkidklk[hjeZzklb \uihegy_ | ba Gh\hkb[bjkdZ
gbke_ f_"j_]l]bhgZevguo gZ kZzZfhezlzZzo \f_klbfhklvx [he_
?dZl_jbg[mj] Dhevph\h k [Zah\uf i_j_\hagbdhf ©MjZevkdb _
dm djmig_crbo Z\bzZdhfizgbc JhkkBlzZ\ujibglgyjljZba j_ckzZ \ |
gbke _ f_ "j_]bhgZevguo

K mqg_Ilhf hibkZgghc kbImZpbb dZj*bgZevgh_ baf_g_gb_
"ey Z\bZjugdz \jy* eb ij_"klz\ey_I|ky \hafh guf [_a nr
wdhghfbqg_kdbo ij_h[jZah\Zgbc \ Jhkkbb : b#dg_ \kjjihgdgdltklv
I _jki_dIb\_ g_\_ebdZz

< DjZkghyjkd_ ozZ[h\Zy fh”_ev Z\bZi_j_\hahd gZoh”~blky \ |
> h |h~rZ Zwjhihjl ©?f_evygh\h2 y\eyeky h”gbf ba djmig_
oZ[h\ aZ MjZehf iZkkZ bju k >Zevg_]h <hklhdZ ijhkex?*Zeb \
jZae_lZebkv ih gZijz\e_gbyf gZ AZiZz®* b X] K moh”hf k jugdZ
_1h lheh\ghc Z\bZdhfiZzgbb ©.UDV$LU? klZImk o0Z[Z Zwjhih
ljZgkihjlguf maehf Kb[bjb hdhgqzZl_evgh klZe Gh\hkb[bjkd
Z\bzdhfiZzgbb 6GMRW @O LUOLQHV?2 Z\bzdhfizgby ©LZcfuj2 il
©Ghjbevkdbc Gbd_ev2 b IjZ\bl_evkl\m DjzZzkghyjkdh]h djzZzy b
iZkkZ bjkdh]lh |_jfbgZzez \ ozZ[h\Zy fh~_ev jZa\blby Zwjhikl
ijbh[j_eZ ©\lhjmx "bagv? gh *“h j bdewvdghih\ khjZ¥Xoghyjkd__sz ~
l1Zzd dZd g_h[oh”~bfh ©jzkdzZlu\zZlv® j _]lbhgZevgu_ fZjrjmlu
jZzkdzZldb j_]lbhgzZevguo fZjrjmlh\ \ha\jZs_gby iZkkzZ bjz k
ljZgkihjlz gz kzZfhe_| kms_kI\m_I| dzZd “ey DjZkghkpkdZX 1Zc



p_ehf H~gzZdh dzZfg_f ij_ldgh\_gby a”_kv y\leyxlky [hevrb_ nl
"hjhlZy klhbfhklv Z\bZpbhggh]h Ihieb\Z _keb Ilhieb\hazijz\
Abdlh\Zlv k\hb p_gu \ukhdb_ Zwjhihjlh\u_ b ZwjhgzZ\b]Zpbh
jZamf__|ky X%&dlkyul\gZ m~ hjh Zgbb [be_|Z b dzZd ke_~kl\b_
iZkkzZz bjhihlhdzZz IThwlhfm Jhkkby klhedgmeZkv k mgbdZevcg
gZijbf_j ba DjzZkghyjkdz \ ?2dzl_jbg[mj] ~_r_\e_ e_Il_Iv q
gZijyfmx [ZgZeaghgbadhc aZihegy_fihkjbci¥fb ~hjh]bo [be_lIl
Ohly wlh [hevr_ b ih \j_f_gb b ih dbehf_IljZ m

HrgZa@lZgbfzZIvky jZa\blb_f j_]bhgZevghc Z\bZpbb g_h[oh”
m\_ebqgblv f_"j ]J]bhgZevgu_ wdhghfbq_kdb_ k\yab b fh[bevgh
ijhlghazf wdki_jlh\blileegh kdz _Iky gZ wdhghfbd_ :dlib\guf
k_Ib fZjrimlh\ \ kljZzg_ azgbfz_Iky ]jmiiz dhfiZzgbc ©XLwcj?
kfhljbl gz DjzZzkghyjkdbc djZc b ohq_I| klzZlv [Zadhkufgliy[jj_\hat
]imiihc dhfiZgbc ©XLwcj2 [ue ijbh[j_lzggZeklgwe Z\bZh_j \haq!
Z\bzdhfizgbdlwa@BAbfylh y\ey |ky gZqgZehf Zdlb\ghc jZ[hlu ©
kha"Zgbx [Zau \ DjZkghyjkd_ G_”~Z\gh d kbkl_fghfm hk\h_c
ihrdexgbehkv ]JhkmAZjkd\he kdhf n_"_jZevghf hdjm]_ gZqzl |
jZallbx f_"j_]bhgZevghc k_Ib fZjrjmlh\ aZ kq_l| ~hlZpbc D kh
j_1bhgZevguo fZjrimlZo [_a ~hlZpbc h[hclbkv [m”_| keh gh (
\eh” _gbb \ wim hljZzkev ijbh[j_lI_gb_ gh\hc |I_ogbdb m\_
wnn_dlb\ghklb ~Zgguc\bkZilfj dlhahd g_ lhevdh h[_sZ_| \ujZk
ijbghkblv "hoh”



<gmdh\kdZy LZlvygZ DZeZrbgZ LZlvygZ
MjZevkdbc bgklblml wdhghfbdb mijZ\e _gby b ijz\Z
?dZl_jbg[mj]

KbimZpbhggZy g_m”h\e_I\hj_gghklv
\ kn_j_ j_ijh*mdIlb\gh]h Ijm”~Z b iZjZz*hdk jh ~Z_fhkl
jhkkdkdbec b aZjm[_"guc hiul

<Z'g_crbf mkeh\b_f mklhcgb\h]h jhklZ wdhghfbdb b khp
ex[h]h Jhkm~ZjkI\Z y\ey_ |ky gZdhie_gb_ b khojZg_gb_ q_ce
jZajZ[hldZz b j_ZebazZpby kljZl_]Jbc ih[m *"Zxsbo exB_c kh
I_j_"Z\Zlwhbk\agZgby gZ\udb b mf_gby gZ ijhly _gbb \k_c k
kh\j_f_gghf wilzi_ jZa\blbygwgndé¢gh]lh ijh]j_kkZ nhjfbjh\Zgb
wdhghfbdb agZgbc bggh\Zpbc Jeh[Zevguo bgnhjfZpbhggu
| _ogheh]bc jhev q_eh\_dzZ bf__| dgbjhfgihmggdaplgbevghklv
khpbZewgihghfbg_kdhc kj ]ewmW[Bevgu_ baf_g_gby \kz ~_ khijy
jy"hf Ijm~rghkl_c

J_ijh~mdlb\guc Ijm”~ kh”_j'bl \ k_[_ we_f_glu ebqgh]h &
bgrb\b"mzZevgh]h b dhee_dlb\gh]h Ijm”*Z < g_f |lZdvbdzd
nbabq_kdZy khklzZ\eyxsb_ I\hjg_kdb_ b jmlbggu_ dhfihg_g
\ujZ _g \ jZaghc kl_i_gb ly _klb b gZ@y <gggkktlhzy hkh[_ggh
j_ijhAmdlb\gh]h Ijm~Z khklhbl \ Ihf glh wlh kh\hdmighkdv dZd
bwfhpbhgBeklgoheh]bg_kdbo aZljZl mdZkidbdlgh]jhijjhp_kkZ

GZ k_]lh”rgyrgbc ~_gv \ JN fh ' gh \u”_eblv knhjfbjh\Z\rmxk
©kbImzZpbhggmx g_m”h\e_I\hjzgghklv \ kn_j_ j_ij@"mgdatdh]h
kilbfmeu dhlhjhc fh]lml ijb\_klb dehpzeygbafm djbabkm Kh]¢
bkke_ _"h\Zgbyf EEZ\]j_glv_\hc gZoh”ys__ky \ n_jlbevghf \hajz
gZk_e_gb_ kljZzgu khdjZlbehkv Aéyh _ih~_j Zgby ~Z _ ij_"~
gbke_gghklb jhkkbyg “he ghtjh*ZIv&Ww ijfkq_|_ gZ dZ "mx ~_c
glh g_j_Zevgh

Km™ _guc Ibi \hkijhba\h”*kl\Z gZk_e_gby klZe ke_"kl\b
j_ijhAmdlb\gh]h ih\_~_gby jhkkbyg \ ihke_"gb_ 7~ _kylbe_lIb
mklZgh\hd gZ fZeh”~_Ighklv gbadZy ihlj_[ghklv \ ~_lyo
kihkh[klI\mxsb_ _]1h *_nhji@pbb

Fh gh azZf_Iblv glh k_cqzZk h[s_klI\h gZgbgzZ_1 hkha
wdhghfbg_kdb_ b khpbZevgu_ ba”_j 'db ih jh ~ _gbx m (
"hrdhevghc ih”]hlh\d_ khpbEZebakZgbhbagnh azhggh\gufb
nZdlhjzfb dhlhjhc y\eyxlky jBanbdbb\gha Zdlb\ghklb gZk_e.
p_ehf ~_yl evghklv \k_o km[t_dlh\ ijbgzZklguo d ~Zgghfm
dhgp_ipbb ~_fh]jZnbg_kdhc iheblbdb JN ~h ]h~rZ gZc
g_[hevrb_ ghlzdkz j_amevlZlu Fh'gh k”~_eZlv \u\h”™ h
N fhlpdbg_kdhec ijh[je_f_ b k_f_cgh\c JKNebBllckl\bl _evgh m~_e



"hklhcgh_ \gbfZgb_ ij_bfms_klI\_ggh gZijZ\e_ggh_ gZ fZI_
j_ijh~mdlb\gh]h Ijm~2Z gk dhebqg_kl\_ggu_ DZq_kI\_ggu_
nZdlbg_kdb g_ mgblu\Zxlky

KjZ\gbl_evgucaZgZebc kbIlmZpbb k NjZgpb_c widZlklgXgZl
hlghkblky d gbkem ]Jhkm~Zjkl\ k gzZb[he__ jZa\blhc b fzZk
AN fh]ljznbq_kdhc iheblbdhc dhlhjZy gZ jZaguo wlZiZo k\h_]
jZagu_ nhjfu b ij_ke_"h\ZeZ jZaebggu_ p_eb > @

>fh]jZnbg_kdh_ iheh _gb_ NjZgpbb o0ZjzZdl_jbam_Ilky
©izjz"hdkhf jh ~z_fhklb2 khqg_lZgb_f “h\hevgh \ukhdbo ihdz
ih  kjz\g_gbx k hklzZzevgufb _\jhi_ckdbfb kljZzgzfb b \ul
wdhghfbqg_kdhc Zdlb\ghklb fzZI_j_c [YWihdy iZk¥ idkk [ hgghkly
njZgpmakdhc k_f_cghc iheblbdb hlebgghc hl iheblbdb *jm]b
"Zgghc kn_j_ > @ GZebgb_ dzZqg_kl\_gghc [_kieZlghc kbk
ithal\hey_ | [he_ _ njZgpm _ghd \ \hajzZkl_ hl “h e_| |
jAhgbc ~_gv LzZdbf h[jZzahf hlghkbl_evgh \ukhdb_ ihdzaZzZl
NjZgpbb fh gh hlgzZklb hlg_klb gZ kqg_l njZgpmakdhc k_f_cc¢

N I _c fheh _ r_klb e_I| jzkIml \ k_fvyo k "\mfy jZPhl@xsbfb

< kbkl_f_k_f _cghc bnby_fibdhL iheblbd_ NjZgpbb \Z g
khklZ\ghc qZklvx y\ey Iky ~h\hevgh jZa\_I\e_ggZy kbkl_fZz
kihkh[klI\mxsZy j_ijh~mdlb\ghc ~_yl _evghklb ijh[e_f_ nbgZz
AN ckl\bl _evgh m”_e _gh “~hklhcgh_ \gbfZgb_ Wlh \ujz Z_
dlebqg_kI\_gghf hlghr_gbb gh b \ gh\hf ij_"~klZ\e_gbb h gZac
theblbdb \ kh\j_f_gguo mkeh\byo HgZz klzZez jZkkfzZljl
dhjj_dlbjmxsZy nmgdpby ]Jhkm~zjkiI\Zz ZzZ dzd kzZfhklhyl_ev
A yl_evghklb JThkm~ZjkI\Z b hls _KldZIb\yh@ khpbZevghc ihe
kharZgby mkeh\bc “ey klZ[bevghc "bag_"_yl_evghklb ex”"_«
Z[khexlgh gbdzZzdbo ijh[e_f klhysbo i_j_”~ ihklbg"mkljbZevguf

Lzdbf h[jzahf fh gh k~_ezlv \u\h” h |hf qglh hkgh\
\hkijhba\RZklgZzk_e_gby yheykilky _gb_ ~hklhcgh]h mjh\gy b
"bagb ex”_cgzZK g_ \uaulZ_| khfg_gby qglh” kfdhtjBhrizoy kikyd Zy
kbilmzZpby \ JN Ij_[m_I g_aZf_"ebl_evgh]h \f_rZl_evkI\Z dzd ]
\k_0 ]jZ2""Zgkdbo bgklblmlhhjskkb&kdh]h

K p_evx hij_~_e_gby kljzZzl_]lbb Jhkm~"ZjKki\flylg#Zablgh knhev
itheblbdb g_h[oh”bfZ dhfie_dkgZy hp_gdZ b fhgblhjbly] nzd
ihke "~kl\bc khpbdZtdnphnbg_ kdbo ijhp_kkh\ gZ jZaebqguc
mijZ\e _gby

;b[ebh]jZnby

EZ\j glv_\Z B < <ZjgZ\kdzZy B =7_\aylv Ijm~h\u_ j_kmjku
f g ~f_gl <
Beur \ : F EZ\j _glv_\Z B < KIjzZl_]by \dexq_gby j_ijh”n

wdhghfbdm Jhkkbb fhghl]jZnby F NbgZgku b dj_~bl



yoljh\z | Beur_\ : F N2zdlhju j_ijh~mdlb\gh]h ih\_*_g
:gZeba f_"kljZzgh\uo b f_"j ]bhgZevguo jZaebqgbc Khpbheh]bi
< K +
Am[g_gdh E : K_f_cgZy iheblbdZ NjZgpbb dimZevgu_
k[hjgbgdZ mlgm~h\ J:G BGBHG F <k =
B3LVRQ * /D SRSXODWLRQ GH OD )UDQFHjH@mkikaudBRSXO
< 3
<gmdh\kdzZy L G dimZebazZpby ijh[e_fu hp_gdb dZq.
j_ijh*mdpbb hfWghigdbc ZgZeba L_hjby b ijZzdlibdZz <
Ilhkezgb_ Ij_ab”_glz Jhkkbb < < ImlbgZ N_”" _jZevghfm
KWWS ZZzZ FRQVXEDWHQ'VEHIX (RRFOEDQWH /$: Q
Ihkezgb_ Ij_ab”_glZ Jhkkbb > : F_~\_"~ \Z N_7 _jZevghfn
hi hil hi >We_dljhgguc j_Kk
KWWS ZZZ FRQVXOWDQW UX RQOLQH EDVH "UHT GRF EDVH [/
lhkezZgb_ ij_ab”™ _glZ Jhkkbb < < ImlbgZ N_~ jZevghfm Kh[jZ
>We_dljhgguc j_kmjK&@WS85/EDVH FRQVXOWDQW UX FRQV FJL R
Q NZIZ h[jZs_gby

=j_[zgdbg :gZlhebc :d[_j*"bgZ <bdlhjby

Bgklbiml wdhgwiZedkdh]h hi~Jrekikgbgkdhe ZzdzZ~_fbb gZmd
MjZevkdbc n_~_jZevguc Imfglgb jkplh]lh 1Ij_ab”~_glZ Jhkkbb ; G 7~
2dZl_jbg[mj]

F _oZgbaf b ijbgpbiki_g_gby ijhba\h kI\Z
i j_~h\ufb gZmqgufb jZajz[hldZfb
gZ hkgh\_ 6 % @\RKOML@AH/ V2

l[jh\_~ _ggu_ bkke_"h\Zgby \ h[eZklb bggh\Zpbhgghc *b
j_lbhgh\ hp_gdb bgklbImlh\ bggh\Zpbhggh]h jZa\blby mke
kZfhjZa\blby bhgdevguo ijhfure_gguo kbkl_f ithalhebeb
knhjfmebjh\Zlv f_oZgbaf 6 WiRXSNALRIHMVFH

F_ozZgbaf &6&%lh f_oZgbaf |_ogheh]bg_kdh]h ihkj_"gbqg_
dhlhjh]lh y\ey Iky dhgkheb”Zpby jZajhag_gguo mkbebc ]JhkmA”
hljZzkencs gZmdb b bggh\Zpbhggh]h [bag_kZ ih h[_ki_qg_gbx
ij_"~ijbylbc i_j_"~h\ufb godmghgh]lbg_kdbfb jZzajz[hldZfb

F_oZgbaf 6 % \dexqZ_| \ k_|[y

thi[hj b hp_gdm ijh_dlh\ h[ezZz”"Zxsbo dhff_jqgq_kdbf ihl_gpt

tijh\_"* _gb_ iZl_glguo bkke_"~h\Zgbc
BBBBBBBBBBBBBBB

KIZlvy ih~lhlh\e_gZ ijb nbgZgkh\hc ih~~ _j°d_ 1]jZglZ J=GN
©Bkke_~h\Zgb_ f “k_dlhjghlh \azZbfh”_ckl\by gZmdb h[jZah\Zgby
6 % OVFWHREWVHQHVV?2 2



tih~lhlh\dm jZaebqguo \b”h\ hojZgu k#lké\e ghlimkibvghc

tbgnhjfZpbhggh_ h[_ki_q_gb_ mqgzZklgbdh\ bggh\Zpbhgghc

tihAlhlh\dm ebp_gabhgguo kh]leZr_gbc dhgljZdlh\ gZ hi
dhgkmevliZpbhgguo mkem] “h]h\ljohqghkddmbghjhba\h”?kl\_g
khlijm~gbq_klIh_ b |

thjl]ZgbaZpbx [bj _\hc lhjlJh\eb I_ogheh]byfb

thp_gdm bgl _ee_dilmZevgh]h \dezZ~Z \ kha”rzZ\Z_fu_ kh\f_Kk|

thdZazZgb_ ijZ\h\hc ihfhsb \ kemqZ_ gZjmr_gby ijZ\ iZl_
g_"h[jhkh\_klghc dhgdmj_gpbb

+thkms_kl\e_gb_ f g ~'f _glZgggnbv fZlea¥B | _ogheh]bqg_kd
Ij_"ijbylbyfb 7~ey dhff_jpbZebazZpbb j_amevliZlh\ gZmqguo
jZajzZ[hlhd

+ ihbkd b ijb\e_qg_gb_ bg\_klhjh\ 2~ey KklZjlh\h]h b
nbgZgkbjh\Zgby ijhp_kkZ dhff_jpbZebazZpbb j_amevlZlh\ GBH
]Jhim~ZjkI\_gghlh [x~" _1Z

tijh_dlgh_ khljm~gbqg_kI\h k jZkij_"~_e_gb_f azljzl

th[mq_gb_ dhgkmevibjh\Zgb_ b hdZazgb_ ihfhsb bg”~b\b"
ith IjZgkn_jIlm | _ogheh]bc

ljZzdlbg_kdhc nhjfhc j_ZebazZpbb f_oZgbafzZz 6 % fh]lml
dhgkhjpbmfugZdéh¥fbb k aZjm[_"ghc ijZdlbdhc bgl_]jZpbb gZ
KharZgb_ ZevygkZ ij_"ihez]z_I ij_""~_ \k_]h aZdexq_gkt
dhfiZgbyifdjlg_jZfb _| k xjb*bqg_kdhc lhgeb[h¢_geyygk qlh
bgh_ dzZd ~h]lh\hj :evygku fh]lmlu[gl¥ [Z[aZahr*dh]h beb g_kdl
Ahlh\hjh\ g_ h[jZamy ijb wlhf “jm]bo xjb”"bqg_kdbo nhijf

HAgh\j_f _ggh k wlbf xjb”bq_kdb aZdj_ie_gghc nhjfhc f_o
kiZzlv 1jZz"bpbhggu_ we_f_glu bggh\Zpbhggh& &b gih &k ljjgn didj u
l1zd b g_dhff_jg_kdllzgbazZpbhb gh ij_"hklzZ\eyxsb_  ihegl
ki_pbZebabjh\Zgguc ki_dlj mkem] | _ogheh]bqg_kdh]h ihkj
ANyl _evghklb ihkj_~gbdh\ gZ jhkkbckdhf jugd_ mkem] \ h
dhff_jpbZebazZpbb |_ogheh]bc ihdzZau\lZ_1| qglhywelypxXbkyihKj_ "
hkgh\ghf dhgkZelbg]h\u_ dhfiZgbb b g_dhff_jg_kdb_ nhg”u
f_ozZgbaf “ey \aZbfh”_ckl\by jZajZ[hlgbdh\ b bg\_klhjh\ q_j_a
"ey j_r_gby I _ogheh]bg_kdbo azZz”~Zq bg\_klhjZ b ihbkd bg\_klI
\ ihdmid beb ~hjzZ[hld_ |_ogheh]bq_kdbo j_r_gbc jZajZ[hl
h[_ki_gqb\Zxsb_ xjb”"bg_kdmx hj]J]ZgbazZpbhggmx b j_"_ nb
jZajZ[hlgbdZzf ijh_dlh\ >_ckl\mxsb_ \ gZklhys__ \j_fy ihkj_"~
kK _[y jZkoh~u b hI\_IkI\_gghklv ih rmei¢Zdd mgdexw dolgd kh[kI\_ggh
glh j_adh kgb Z_1 wnn_dlb\ghklv ijhp_kkzZ dhff_jpbZebaZpbb
fgh]b_ *jm]b_ we_f_glu f_oZgbafZ 6 %

G_h[oh”bfh hiIf_Iblv qglh kms_klI\m_I _\jhi_ckdZy ijzdlbd
hjlZgbazZpbc dhlhjZy iha\tedlvl hpgZ@ad\kdb kZfhklhyl_evgu_ _
[_a \g_k_gby \aghkzZ \ dZiblZe h[jZamxs_cky dhfiZzgbb bf_x



Ahlh\hju hrgzdh ijb wlhf iZjlg_ju g_kml \ ‘iheghc f_j
hi\_IkI\_gghklv az ijbgylu_ hlyazl_evkl\z > yl _evghkl
wdghfbqg_kdbo bgl_j _kh\2 ijhajZqgZ ~ey gZeh]h\uo hj]Zgh\ \k
ithemqg_ggu_ hl ~_yl _evghklb h[t_"bg_gby ijhoh”~yl ih [z
dhfizgbgjlg_jh\ D kh Ze_gbx \ Jhkkbb ih”h[gZy ijZdlbd.
xjb"bgq_kdh]h aZdj_ie_gby

F_ozgbaf 6h%_| [ulv j_Zebah\Zg \ nhjf_ k_lI_\h]h \azZb
mqgZklgbdh\ bggh\Zpbhggh]h ijhp_kkZ K_I_\h_ \aZbfh”~_ck
mqgZklgbdh\ jZaguo ih bgklblmpbhgZevghc b hj]J]ZgbaZpbhgg
nhjfZ \azZbfh”~_ckl\by iha\hey_ | mgblu¥ZlvoZhk&4[_jpgmk "ey
hl_qg_kI\_ggh]lh *_ehijhba\h”?klI\Z HgZ azZdexqZ_Ilky \ Ihf qlh
h izZjlg_jkI\_ [hevrbgkl\h jmdh\h”~bl_e_c ij_"ihgblzxl i_jkhi
©ebqgh_*2 Z g_ bgklblmpbhgZevgh_ \azZbfh”~_ckl\b_ < ~Zg
I hf glh  \Z'g_crbf dhfihg_glhf bgl_l]jZpbb \uklmiz_1 g
dhffmgbdzZpby \hafh ghklb "ey hkms_kl\e_gby dhlhjhc ih km
k\yab \ Ihf gbke_ hkgh\Zgguf gZ kh\j_f _gguo dhfivxl_jguo I
hl]jZzgbg_gu F_""m |_f ~h\_jbZbpley llkygZhgbfuf nZdlhjhf kha
k I _ ¢ hkh[_ggh _keb j_qv b~ _| h k_Iyo k iehlghc kljmdIm
\ukhdbc mjh\_gv gzZ”~_"ghklb b hiI\_IklI\_gghklb Bgklblmpbt
"Zgghf kemqzZ_ g_ azZf_gy_I| ~h\_jby IljZgki_jkhgZevah]h
mklhcgb\h ih\lhjyxsb_ky ebqgu_ dhglZdlu

LzZzdbf h[jZahf |j_ZebaZpby f_oZgbafzZz 6 % ]ZjZglbjm_I |
\ukhdhdZqg_kI\_ggu_ f g__ aZljZlgu_ | ogheh]bg_kdb hJl
j_]bhgZevguo b gZpbhgZevguo azZ”~"Zq F_oZgbaf 6g%kliyba\Zz
bkihegbl_evguo hjJZzgh\ \eZklb ZdzZ”~_fbg_kdhc b hljZl
bggh\Zpbhggh]h [bag_kZ ”~ey Ih]lh qlh[u h[_ki_gblv [ukljmx
bkke_ _"h\zZgbc b jZajZ[hlhd k j_Zevghc wdhghfbdhc

Hkb\gufb ijbgpbiZfb 6 % y\eyxlky

X \dexq_gghklv \ IbdpglyiZzco pbde hi[hj b ijbh[j_I_gb_ |I_oi
ZN"ZilZpby b hk\h_gb_ ijbh[j_I_ggBa\blbghfel]lglmo \hafh ghkl _«
mkh\_jr_gkl\h\Zgbx ijbh[j_I_gghc |_ogheh]bb ijbf_gbl_evgh
gZpbhgZevghc beb j_]bhgZevghc wdhghfbdb

X dhfie_f_glZijghkkhdjZs_gb_ ijh~"he bl_evghklb bggh\.
ijhp_kkZ memqr_gb_ dzZqg_kI\Z jzZ[hl azZ kg_I| h[t_~bg_gby
hi_jZlb\gh_ j_Z]bjh\Zgb_ gZ baf_g_gby \g_k _gb_ baf_g_gb
"bag_ggh]h pbdeZ | _ogheh]bb khdjZs_gtklhbYfhklidguloghZl|phl
jbkdh\ ijh_dlh\ ih bkke_~h\Zgbyf b jZajZ[hldZf

X Ki_pbZebazZpby hljZzke_\Zy beb ijh*mdlh\Zzy \_jlIbd
nmgdpbhgZevgZy ]hjbahglZevgu_ ©maeu?

X kj_"hh[jZah\Zgb_ kha”Zgb_ mkeh\bc “ey [he__ rbjhc
| ogheh]bdkbh_ywbau GBHDJ jZajZ[hlZgguo ZdZ”™ _fbqg_kdbfb
bgklblmlzfb



X nmgdpbhgZevghklv bkihevah\Zgb_ jZaebqguo fh”_
\aZbfh”_ckl\by mqgZkigkdhyZy ZmdpbhggzZyth \[flbgfh\ighk! _c
hkms_kl\e _gby dhff_jg_kdbo k" Zaadgb_ij_PhilglljZebah\Zg
ihkj_"gbqgq_kdbo mkem] ih jZzkkfhlj_gbx b gZijz\e_gbx aZzZijhkt
iZjlg_jh\ d khhI\_IklI\mxsbf bklhqggbdzf | _ogheh]bc

X I_jkhgbnbdZpby Zdp_gl gZ i_j_~Zgm |I_ogheh]bb k ih
I_jkhgZevghc i_j_~Zqb @hbgelr\h\ddZ

X bgnhjfZlb\ghklv h[_ki_q_gb_ bgnhjfZpbhgghl]h |
m~h\e_I\hj_gby aZzZijhkh\ ihevah\Zl_e_c¢c |_ogheh]byfb he

khijm~gbqg_kI\Z k h[s_kI\_ggufb b qgZklgufb hjJZgbaZpbyfb
ljZgkn_jlhf | _ogheh]bc b ]jmiiZfd _chegadhgdb_ we_dljhgghc Kk
dhffmgbdZpbc gZebqgb_ ~“hklmiZz d ihbkdh\uf [ZaZf “"Zgguo

X leZzkghklv ijbr"Zgb_ ]JeZkghklb gZbemqgrbo f_Ih~h\ ij
| _ogheh]bc j_r_gbc b mki_rgh]lh hiulZ bo ijbf_g_gby ij_h:
k\yaZzgguo k | _ogteh]bfigkn_jhf

X dhgljhebjm_fhklv gZijZ\e_gbc bkihevah\Zgby hlkmlk
ihke_ _"~kl\bc “ey h[hjhgguo b kljZl_]bqgq_kdbo hljZke_c

X NZevg_crgzZmqgqolgbg_kdh_ jZa\blb_

X \haf_a”ghklv

< oh”_ bkke_"~h\Zgby J[ueb \u”_e_gu ke_~mxsb_ hj]:
ikboheh]bg_kdb_ [Zjvb)dxkB_j\g_"j_gb_ f_oZgbafZ 6 %

G_jZa\blhklv jhkkbckdh]h jugdZ ihkj_~gbqgq_kdbo mkem]
jbkdh\ [hevrbgkl\h jhkkbckdbo |_ogheh]bg_kdbo ihkj_“~gbdh'
dhgkZelbg]l]h\mx ~_yl _evghklv ajiévgbdhlhhEkd aZdZagbdz
kZzfhklhyl_evgh]h beb kh\f_klgh]h ijhba\h”klI\Z G_jZa
ithkj_"~gbq_kdbo mkem] ”"ey bggh\Zpbhgghc "_yl_evghklb
agZgbl_evghc j_]bhgZevghc azfdghkljhKIidbdhfiZgbc

Mklhcgb\h_ g_"hihkp "gbdzf JZajZ[hlgbdb hiZzkzZxlky
dhgljhev gZ” ijhp_kkhf j_ZebaZpbb k\h_c jZajzZ[hldb b ij_"i
ljZgkn_jhf kZfhklhyl_evgh Mklhcgb\hklv wlih]lh kl_j_hlbizZz ih\
k h~ghc klhjhgu hiZzk_gb_f jZajz[hlgEdh\v \*mgVihx &Zk ~jm]h
1j_"klZ\e_gb_f qlh ijb gZebqgbb nbgZgkh\uo kj_~kI\ \hijhku i:
j_rblv kzfbf Z Jez\gZy tijhpkdfZzZazdZaqgbdz Djhf_ Ih]lh jZaj
ih~“haj_\zZxl ihkjhWwgddogheh]lbg_kdhf ibjzZIkI\_

=hkm”ZjkI\_Fdowohogbqg_kdb_ hj]j]ZzgbazZpbb g_ \ khklhyg
ithA*Thlh\dm ieZgzZ déabfagdpbB ba kh[klI\_gguo kj_"klI\

J r_gb_ wlbo b Ajm]bo ijh[e_f \hafh gh ijb j_ZebaZpbb
lhevdh ijb dhfie_dkghf ih*oh”~_ ykgwZlxlgihkkdufb b ijh&jZqguf
ijhp_"mjzfb \azZbfh”_ckl\by ©jZaiZkhlgbbd?2 ©ihkjx"gbd
bg\_klhj ihdmizlkZst#s _gghklvx ijZ\ bgl_ee_dimZevghc kh[kl
jZa™_e_gb_f ihkj_~gbdhf hI\_IkI\_gghklb azZ | _amevlZl
jZkihjy  _gby wlbfb ijAhafflh ghklvx Zmtkkepjh\Zgby ih~]lhlh\d



| ogheh]bb d dhff_jpbZebaZpbb [_a |j_[h\Zgby ij_~\Zjbl_evgh
jZajZ[hlgbdhf

Hkh[_gghklb b nhjfu bgl_]jZpbb gZmdb b BL; gZ hkgh
mjh\g _f gZimqgbhg_kdhc b dhff_jg_kdhc agZgbfhklvx i_
| _olweh]lbc Z 1Zd _ klZ"b_c bo jZa\blby < wlhc klyab kms_
ke_~"mxsbo \b”h\ |I_ogheh]bc khhlI\_Ikl\mxsbo wlZiZf bo
mgbdZevgzZy , wlZi ijh]lj_kkb\gzy ,, wlZi ljZ"bpbhggZy
mklzZj_\rZy ,9 wlZi

Djbl bbb hil[hjZ | _ogheh]bc ”"ey \dexq_gby \ kbkl_fm 6
ij_~klZz\e_gu "\mfy ]jmiizZfb djbl_jbyfb 0ZjZdl_jbamxsbfl
ijhba\h"klI\Z b jugdZz h[_ki_q_gb_ ih\ur_gby dhgdmj_
ijhfure_gghklb khhI\_IklI\b_ JThkm~Zjkl\ ogdwulfblg Zinxggik | _[Zf
hlg_k_gb_ d dexg_\uf |_ogheh]byf i_jki_dlb\u "Zevg_
| _ogheh]bg_kdh]h kh\_jr_gkl\h\Zgby \ ijhfure_gghklb
k\yazZggufb k \hafh ghklvx i_j_~Zqgb | _ogheh]bb azdj
kh[kI\_gghklb wnn_dlu “"\hcgh]lh ijbf_g_gb

=mfzg ?dZl_jbgZz

MjZevkdbc n_"_jZevguc mgb\_jkbl_|

bf _gb j\h]h Ij_ab” _glZ Jhkkbb ; G ?evpbgZz
?2dZl_jbg[mj]

L _jfbgheh]bqg_kdbc ZgZeba
\ p_eyo mlhgg_gby * _nbgbpbbdklghbZevigdhh]h bgklblmlZ

Wnn_dlb\gh_ jZa\blb_ bgklbImlh\ j_Illbgekjdbxsblkh phetevgu.
wdhghfbg_kdb_ Zki_dlu jZa\blby kljZgu y\ey_ |ky h~ghc
]Jhkm~ZjklI\_gguo azZ”Zq gZ J[eb Zcrmx i_jki_dlb\m glh k'
ZdimZevghklb bkke_"h\Zgbc Ney nhjfbjh\zZgby j_dhf_g’
dhgkljmdlb\guo baf_g_gktblmpbbgZevghc kj ™ _ h[_ki_qb
bggh\Zpbhggh_ b kKhpbgéelwvigohZggh_ jZa\blb_ J]hkm~Zjkl\Z

Az"Z2qZ h[gh\e_gby bgklblmpbhgZevghc kj_"u aZdexqgqZ
bgl_]jZpbhggh]h \azbfh”_ckl\by h[jZah\Zl_evghc b gZmgghc
ith\ur_gy bo ihl_gpbZeZ b h[_ki_g_gby \ukhdh]h mjh\gy ih~]l
\ukhdhl_ogheh]bgguo k_dlhjh\ wdhghfbdb
BBBBBBBBBBBBBBB

KIZlvy ih~Alhlhle _gZ \ jZfdZo \uiheg_gby 1jZglZ@BlkkNe <*h\Zgb _
f “k_dlhjgh]lh \azbfh” _ckl\by gZmdb ab[jizzatihz gibby pbidf 6 % ©VFL
WRXVLQHVV?2 2



ljhp_kk fh”_jgbaZpbb bgklblmpbh\gdeeyloc hkj kiug_gby jh
wnn_dlb\ghklb mqzklby Jhkkbb \ f_""mgZjh~rghf jZa™_e_gbb
ijb\e_dZIl_evghklb gZpbhgZevguo gZmqguo ijb_Hgh\ k*beyh\aZ
"he _@§ h~ghc klhjhgubjihdEljhkkbaokxgZmil Jeh[Zevgu_ ijhp_kkt
gZmaqlglogheh]bg_kdh]h iZKk]j*jkkhc klhjhgu bhygXpbchgZevgu
bgl_jub g_ "kllmwnhjfbjh\Zgby |I_g”~_gpbc dhfijz*hjkdh]h ozZjzdl

Bamq_gb blmgkbhgZevghc kj_"~u g_ \hafh gh [_a mlhqg_g
ZiizZjzZ\z lhwlhfm p_evx 7~Zgghc klZlvb y\ey Iky \uiheg
| jfbgheh]bg_kdh]h ZgZebaZ ~ey mlhqgg_gby jZ[hg_c »_nbgbp

K lhgdb aj_gby wlibfheh]bb keh\h bgklbImigkghkokéh\zhl
LQVWLMWMNW XRgZqZ_| mklZghle_gb_ mqgj_"*_gb_ Kh\j_f_gg
keh\zZjv ~Z_ | ke_"mxsmx I|jZdlhkdmlh bgkYbdmlighklv mklhcq!
nhjfZevguo b g_nhjfZevguo ijZz\be ghjf h[uqZ_\ \aZbfhk\ya
f_""m ex”*vibZdhazpbyfb ]Jhkm~"ZjklI\_ggufb hj]l]Zgzfb bf_xs
wdhghfbd_ b h[s_<«]Jhevhd@®h\_Ikdvgpbdehbbglkxlblml|l agZqblky d.
kh\hdmighklv ghjf ijz\z ho\Zlu\Zxsbo hij_~_ezgguc djm]
mklZgh\e_ghbcZeu@ wgpbdehi_"bq_kdblecdkemezzjvb WjzjhlgZ |
bgklblml dzd mklzZzgh\e_gb_ kh\hdmighklv xjb"bqg_kdbo ghjf
beb g_kdhevdh xjb”"bq_kdbo hlghr_gbc k\yaZghhedh\utm Kk
keh\Zjv jmkkdh]h yaudzZ atnzdh\BgklbImlIhf h[s_kI\_ggh_ mkl:
jZkihjy*hd maZdhg_ggbd mdZdigtyfZzfbLred@h\uc keh\Zjv "b\h]
\_ebdhjmkkdh]h yaudZ <edipfbj2y>FYekh”_ j Zgb_ wlh]h ihgy!
maZdhg_gv_ mklZ\ mklZgh\e _gv_ > @

Bgklblml \ khpbheh]bb I[jZzdIm_Iky dzZd mklZgh\b\rbcky
klzg~"Zjlbabjh\Zgguo fh”_e_c¢ 1ih\_~ _gby KhpbZevguc bgkl
h[jZah\Zgbyf ho\Zlu\Zxsbf [hevrb_ fZkku ex”_c¢c qv_ ih\_*"
ghjfzfb b jheyfb WIh 1Zd _ ©bklhjbg_kdb keh b\rb_ky |
mklhcqgb\u_ kZfh\hah[gh\eyxsbZleywgbd u\d&hipfh” _ckl\bc ijba\z
m~h\e _I\hjylv I _ beb bgu_ g_eh\_qgq_kdb_ gm ~u2 > @ LZd
kh\hdmighklv jhe_c b klZImkh\ ij_"*gZagZg_ggmx “ey m”~h\e_
ihlj_[ghklb > @ Hij_~_e_gby bgklbImlh\ fh ghhghtblg \dhfghl.
nbehkhnbb b khpbZevghc ikboheh]bb Gzijbf_j dzZIl_]hjby bgk
ba p_gljZzevguo \ jZ[hl_ > JheaZ ©L_hjby kijzZ\_~eb\hklb?
ihgbfz | im[ebggmx kbkl_fm ijZ\be dhlhju_ hij_~_eyxl "he"g
khhikkI\mxsbfb ijz\zZfb b h[yaZgghklyfb \eZklvx b g_ijbdhk
lhfm ih”~h[gh_ WIb ijZ\beZ ki_pbnbpbjmxI|l hij_~_e_ggu_ n
dZq_kI\_ jZaj_r_gguo Z ~“jm]b_ \ dZqg_kI\_ aZij_s_gguo b i
hrgb ~_ckl\by b aZsbszZxl| "jjhpkohdbl|~dZkbeb_ < dzZqg_kI\_ ij
beb [he__ h[sbo khpbZevguo ijZdlbd fh gh ijb\_klb b]ju
iZjezZf_glu djmd kbkl_fu kh[kI\_gghklb > @

< k\hx hq_j_"~v ij_"klz\bl_eb wdhghfbg_kdhc gZmdb k
ki_pbnbqg_kdb_ q_jluhgwlihp ijbf_gbl_evgh d wdhghfbd_ L



ljZzdlh\Ze ihgylb_ bgklblmlz dzd jzkijhkljZzg_gguc h[jZa fukel
hi~" _evguo hlghr_gbc f_""m h[s_kI\hf b_ebgglok\ukhbglyl*fuo bft
nmgdpbKbkl_fz “bagb h[s_klI\zZz fh _I k itkdohklehhog kjdlv
hozjzdl_jbah\ZgzZz \ h[sbo q_jlZo dzZd ij_\ZebjmxsZy "mot
jZkijhkljZg_ggh_ ij_"klZ\e_gb_ h[ h[jZa_ "bagb \ h[s_klI\_ >

LZzd _ ih” bgklbImlzZfb L <_[e_g ihgbfzZe

tijb\uggu_ kihkh[u j_Z]bjh\Zgby gZ klbfmeu

tkljmdIimjz ijhAbld\lggh]h beb wdhghfbq_kdh]h f_oZgbafz

tijbgylZzy \ gZklhys__ \j fy kbkl_fZ h[s_kI\_gghc "baghb

< gZklhys__ \j_fy \ jzfdZo kh\j_f_ggh]h bgklblmpbhg:
jZkijhkljZg_gghc y\ey_Ilky ljzdlh\dZ bgklbImlh\ > GhjlZ Bgk
blju \ [&_kI\_»2 kha“Zggu_ q_eh\_dhf h]jZgbgbl_evgu_ |
hjl]Zzgbamx| \azZbfhhlghr_gby f_""m ex”~vfb Hgb azZ~Zxl kljmdl
fhib\h\ g_eh\_q_kdh]h \azbfh”~_ckl\by WIh f_oZgbafu h

\uiheg_gb _ b ghjfu ih\_"~_gby dhihpux!| khji\mhdiyw sl  ky
\&Zbfh”_ckl\by f_""m ex”vfb > @
Wdhghfbq_kdb_ hij_~ e _gby bgklbImlh\ 1Zd °_ rbjhdh

hl_q_kI\_gghc gZmd_ >_ckl\by bg”b\b”Z \ wlhc kn_j_ ijhl_dZ
ijhkljzgkI\_ Z \ hij_"~_e_gghf khpbmf_ [BevhiwlhéamgzZigf gd_ d
his_kI\h [m~_I j_Z]lbjh\Zlv gZ gbo Lzdbf h[jZzahf k~_ed
ijbghkysb_ ~hoh” \ hrghf f_kl_ g_h[yaZl_evgh hdZ mlky p_
ijb koh”"guo mkeh\byo \ *jm]hf Qlh[u ba[_"Zlv kh]l]eZkh\Zgby
nZdlhjh\ebyxsbo gZ mki_o b gZ kZfm \hafh ghklv ijbgylby
j_r_gby \ jzfdZo wdhghfbg_kdh]h b khpbZevgh]h ihjy~dh\ \
beb Ze]lhjblfu ih\_~ _gby yleyxs Jhky ijb ~Zgguo mkel
wnn_dlb\guf WIb ko_fu b Ze]hjblfu beh gBYyjbpgrohbrhd _klv
glh bgh_ dzd bgklbImlu > @

K= DbjrbgZ \ k\h_c jz[hl_ ih I_hjbb bgkliblmpbhgZevguo
h khpbZevguo dhlhju_ j_]Imebjmxl \hkijhba\h~kl\h kh[kI\_ggh
k_fvb a”hjh\vy b khpbZebaZpbbkée_rbjadhd kfaZs h khpb_IZe
bgklblmlZo j_]mebjmxsbo \hkijhba\h”*kl\h g_eh\_q_kdbo h[s_
h[s_klI\_gghc “baghb >Zggu_ bgklblmlu ijhy\eyxlky j_Zel
nhjfZevghf mjhag\ \b”_  dhgklblmpbb aZdhgh”zZl_evkl\z
j_]lmebjhyZ bl i 1Zd b \ g_nhjfZewvdhd ghjfju ih\_~ gby hluq
ljZ"bpbb bklhjbg_kdb mklhcgb\u_ kbkl_fu p_gghkl_c b 7]
ihgylb_ [Zah\h]h bgklbIlmlZz g_ j_"mpbjm_Ilky d _]h khklZz\
p_ehklguf H g_f fh gh ]Jh\hpblhnhdwdhzIih]rZ dh]*Z g_dh_ kh
highr_gb_ beb bklhjbg_kdb mklhcqgb\Zy nhjfZ k\lyab khpbZey
| _jjblhjbZevguo h[sghkl_c kms_klI\m_I b gZ nhjfZevghf b
mjh\g _ ijhgbaul\Zy \k_ kn_ju h[s_kI\_gghc “baglu ;Zal
kdez”u\zZxlky gZ hkgh\_ bklhjbg_kdh]h hiulz \ j_amevlZz
gZk_e_gby ijh'b\Zxs_]lh gz 1_jjblhjbb Jhkm~zZjki\z d |_f \¢



dhlhju_ bf ~Zgu Ih f_j_ jZa\blby h[s_kI\ [Zah\u_ bgklbImlu i
[he__ jZa\bluo b pbgoebahjZho khojZgyy ijb wlhf k\hx dZq._
ki_pbnbdm Bgklblmlu \aZbfhh[mkeh\e_gu hij_"_eyxl kh”*_j Z
nmgdpbhgbjh\Zgb_ ~jm] *jm]Z | _ h[jZamkh ] @ e _ggmx ki

Ih fg_gbx J B DZi_exrgbdh\zZ \ kh\j_f_gghffbgdgZelbapbh
kh~_j"Zgb_ wlh]lh ihgylby jzZkdju\Z_lky @fZ\be ZZ b3 hjdsdbd
nhjfZevgu_ 1Zd b g_nhjfZevgu_ dhlhju_ kljmdImjbjmxI ijhkl
b wdhghfbg_kdbo \azZbfh”_ckl\bc [ bgklZgpbb b ijhp_~m,
kh[ex”™_gb_ \ Ikfe _gb ijbgm~bl_evgh_ wlbo ijZ\be |'F
kKi_pbZebabjh\Zgguo im[ebqgguo f_oZgbihfdhpHR | RKUIWPHP H XYW f
kms_klI\m_1| fgh  _klI\h bguo “"bkpbiebgbjmxsbodyh\gkly fDkipMf_
hkljZzdbaf hkm ~_gb_ hdjm Zxsbo qgm\kl\Z \dgxshko kljb"Z
gZjmr_gbb bgl_jbhjbadijit\jZeyguo ghjf b I ~» > @

< jZ[hl_<? 1hih\Z b<< E_kguo ij_"klzZ\e_gh ke_"mxs__ hij
bgklblmlilgklblmt wih kbkl_fguc bgl_]jZlhj h[s_klI\_gguo hl
h[_ki_gb\Zxsbc nhjfbjh\Zgb_ b imjZkjjcrdimlpg h[s_kI\Z |
nmgdpbhgbjh\Zgb_ _1h dZd _~bghc b klZ[bevghc kbkl_fu

Ih keh b\r_cky ljZz*"bpbb \ wdhghfbg_kdhc |I_hjbb bgklblml
\br"Zt nhjfZevgu_ b g_nhjfZevgu_ Nhwjitijg\peZ ijb "mfZggu_
ex"vfb LZdbfb bgklblmlIZZxlikgyalu dhlhju_ azZnbdkbjh\Zgu \
ijZ\_ dhgklblmpbyo *_dj_IZo" azZWNhgfZevlgu_ bgklblmlu h[jZ
hij_~_e_ggmx b_jZddlgklblmpbhggu_ beb itheblbg_kdb _
wdhghlgfbkdb _  ijZ\beZ dhgljZzdunhjfZ@vgu_ bgklblmlh
h[s _ijbgylu_ mkeh\ghklb b dh”_dku ih\_~ gby beb ~jm]bfb
azZnbdkbjh\Zgu \ ghjfZzo fhjZeb h[ugqZyo I|jZ”"b@gbdd \Z[m
g_ibkzghf ijz\_

Hp_gb\Zy \u”_e_ggu_ q_jlu fh gh mlI\_j ~ZIv gqglh \k_ Z
_~bghfm hij Bx e_mmgdpbc bgklblmlz ithez]zy glh hg
kljmdImjbjh\Zgbx ijhkljzgkl\Z khpbZevguo b wdhghfbqg_kdtk
nhjfbjmx!l bgnjZkljmdimjm h[s_kI\Z m~h\e_I\hjyxl ihlj_[ghklt
gm ~u mijZ\eyx!l ih\_~_gb_f km[t_dlh\ ihkj_pfkb\fkI 4 bhy\ ukod iy h
keh b\rboky h[uqzZ_\ I|jZ*bpbc

;b[ebh]jZnby
Kh\j_f_gguc wdhghfbq_kdbc keh\Zjv >We_dbligguc
KWW S VORYDUL \DQGH[ UX GLFWKMHFRQRPLF DUWLFOH VHV \
yhevrZy kh\_lkdzy wgpbdehi_"by >We_dlpbgguc ]
KWWVORYDUL \DQGH[ UX GLFW EVH DUWLFOH KWP
FZeuc wgpbdehi_"bqg_kdbc keh\Zjv ;jhd]ZmazZ b WnjhgZ >We
KWW S VORYDUL \DQGH[ UX GLFW EURNPLQRU DUWLFOH
Lhedh\uc keh\Zjv jmkkdh]lh yaudZ MrzZdhkmhjk@beé dljhgc
KWW S VORYDUL \DQGH[ UX GLFW XVKDNRY DUWLFOH XVKDNF



Lhedh\uc keh\Zjv "b\h]h \_ebdhjmkkdh]h yaudzZz <eZ”bfbjZz
j_kmjk@ 85/ KWWS VORYDUL \DQGH[ UX GLFW GDO DUWLFO}
lhih\ ? < B_kgu < BgklblmpbhgZevgu_ eh\mrdb Ilhel

LiZgkZdpbhggu_ ba”_j 'db ?2dZl_jbg[mj] K
Kf ea_j G Khpbheh]by F N _gbdk K
Jhea > L_hjby kijz\_~eb\hklb Gh\hkib[bjkd K

< [e_g L L_hjby ijza”rgh]h d&kZzkkz F
Ghjl > BgklblImlu bgklblmpbhgZevgu_ baf_g_gby b |
wdhghfbdb F Nhg” wdhghfbg_kdhc dgb]b ©GZQZEZz?
<hevgbd < < Dmjk e_dpbc ih bgklblmpbhgZgvghcshght

Dbjr"bgZ K L_hjbybbgkEwguon fZljbp >We dljhg8bkt | _kmj

KWWS NLUGLQD UX GRF IHE SGI
DZi_exrgbdh\ J B Wdhghfbgq_kdZy |_hjby ijz\ kh[kI\_ggt
i kmjk@ F 85/ KWWS ZZZ HFVRFPDQ HGX UX GE PVJ KW P

lhih\ ? < E_kgul <K <

Dhjh\bg =jb]hjbc
Bgklbiml wdhghfbdb MjZevkdhkikhdkdbacgddz? fbb gZmd
2dZl_jbg[mj]

Kh\j f _ggu_ bgklbImlu kilbfmebjh\Zgby | _ogheh]bq_kdh]|
j_]bhgZevghc ijhfure_gghklb \ mkeh\byo g_hbg”mkljbZz

JZa\blb_ fbjh\hcfbw@®hgjh [m_| h[ghle_gby keh b\rboky ih’
jZa\blbx ijhfure_gghklb \u[hjm gh\uo fh”_e_c wdhghfbqg_kd
gbke_ b gZ mjh\g_ j_]bhgh\ GZ n_7~ _jZevghf b j_]bhgZevgh:
nhjfbjmxlky kljZI_]bb b ijh]jZffu jZa\blby hZhy_wdihghkbdb
| _jjblhjbZevguo hljZke_\uo dhfie_dkh\ M~*_ey Iky \gbfZgb_
dhlhjzy \ bg”mkljbZevguo j_]bhgZo \ agZqgbl_evghc kl_i
wdhghfbg_kdh_ jZa\blb_ b khpbZevgh [eZ]hihemqgb_

GZ[bjz\rzy ihimeyjghklv \ gZmqgguabd djiddlog_k _hjby
ithklbg"mkljbZevgh]h h[s_kI\Z k_]h~gy klzZ\blky ih” khfg_gt
kemqgZ_\ ih~ | _jfbghf ©ihklbg"mkljbZevgh_ h[s_klI\h2 ihgbfZ_
h[s_klI\Z ke _"mxsZy aZ bg"mkljbZevguf \ wdhghfbd_ dh
bggh\Zpbhgguwdhj k \ukhdhijhba\h?bl_evghc ijhfure_gghklvx
agZgbc ijb \ukhdhc "he_ \ukhdhdZqg_kI\_gguo b bggh\Zpbhgg
BBBBBBBBBBBBBBB

Bkke ~h\Zgb_ \uiheg_gh ijb nbgZgkh\hc ih~*_j°d_ Jhkkbckd
gZmggh]h nhg”~Z ijh_dlIl «



BA b ihklbg"mkljbZevgh]h jZa\blby \ g_dhlhjuo KkljZg
ijhy\bebkv \ kms_kI\_gghf kgb _gbb 7~heb ijhfure_gghklb
kj_"~g_f \ fbj_ aZ 11 ~“hey ijhfure_gghklb \ <<I khdjZhbeZkyv

Z "hey aZg¥yhuo LZdbjhp_kku gZaulZ_fu_ ©~ bg"mkljbZe
I_j\mx hqg_j_~v aZljhgmeb wdhghfbqg_kdb jZa\blu_ kljZgu b
dzd f_lZeemjKipevgd@y ijhfure_gghklyh”m ih "Zgguf <k_fbjgh
[ZgdZ “hey h[jZ[Zlu\Zxs_c ijhfure_gghklbe¥ KR: khkkza&l \
<_ebdh[jblZgbb \h NjZgpbb \' Ilh \j_fy dZd \ DblZ_ wlhl ihd.
Ahklib] mjh\igy \ \ X'ghkc Dhj< Jhkkbb wlhl ihdZaZl_ev k

> @

G _[hevrZy \_ebqgbgZ wlh]h ihdZaZl_ey \ KR: ba\dppldblhjuc
kljZzgZo kha”zZ_1 \b~bfhklv g_jZa\blhklb ijhfure_gghklb __
hlighr_gbx d bg"mkljbb ijhba\h”klI\Z b jZkijhkljZg_gby agZgbc
kljZzgZzo wdhghfbdz ijh*he Z_| [Zabjh\Zlvky gZ ijhgghf
nmg”Zf_gl_ Z agZqgq_jglmghdkKfhrl_ ihdZaZl_ey h[tykgy_Ilky ac
\ujhkrbf k_dlhjhf mkem] b hljZzke_c g_ k\yaZgguo k fZl_jbZe
f_jbdzZgkdZy h[jZ[Zlu\ZxsZy ijhfure_gghklv kha”Z | "h[Z\e ¢

ljeg “heeZjh\ \w]lh*ihqlb iylZy qzZWiyh fbhjbh_fZ Jhkkby " _
azgbfzyx kljhgdm \ fbj_ ih Z[khexlghfm h[t_fm ijh~mdpbb hJ[
hljzke_c¢ ih "mr_\hfm ihdZaZl_ex hlklZ_| hl KR: [he__ g_f \ c
jy*Z \_"msbo _\jhi_ckdbo kljZg g_ "himklb\rbo [1Zdh]h
ijhfure_ghklb dZzd KR: gZ ~Zgguc fhf_gl _s_ ijhqg__

< Jhkkbb wdkkljmhzy fh*_ev jZa\blby g_ iha\lhebezZ \ a
f_j_ ijhy\blvky |I_g”~_gpbyf ozZjzdl_jguf ey ihklbg"mkljbZevg
kujv_\h]lh k_dlhjZz b kgb _gb_ ~heb ijhfure_gghih kj k&\m\"Zd bZ
i_j_oh™m Jhkkbb \ ihklbg"mkljbZevgh_ [m"ms__ < hl_q_kI\
~Ss_kez[Z ijhfure_ggZy [ZaZ Kkihkh[gZy ihlj_[eylv agZgby b k
bggh\Zpbb ijh[e_fZlbgqgh [ukljh_ jZa\blb_ \ukhdhl_oghet
wdhghfio > @

LZzdb_ I_g”_gpbb Ij_[mx] “hihegbl_evgh]h klbfmebjh\Zghb
fhr _jgbaZpbb jhkkbckdbo ijhfure_gguo dhfiZgbc Hkgh\ghc a
yley |ky kha”Zgb_ mkeh\bc b kh”_ckl\b_ jZa\blbx hl_q_kI\_
dhfie_dkZ bkoh*phathkip h[_ki_q_gby gZpbhgZevguo ijbhjbl
| _ogheh]bq_kdh]h jZza\blby 1jzZzdlbdZ ihdZau\Z_| qglh gZs_ \k_
jZfdZo dhgdj_Igh]h ijbhjbl_IZ h]jZgbg_ggh]h i_j_qgy dexq._
g_h[oh”~bfuo “ey _]1h j_ZebaZpbhlb hkljVvaxb blobikhbal\h”kI\

F_Ih”~u b ih”oh”u k ihfhsvx dhlhjuo Jhkm~Zjkl\h klIj_fl
kharZgb_  ihl_gpbzZezZz "ey [m”"ms_]h | _oghehhkdZkldipgh |
jZaghh[jZagu kj_~b gbo ijbrZgb_ bggh\Zpbhggh]lh o0Zjzdl_jz
fh” _jgbayplb_dlhjZz gZmgguo bkke_"h\Zgbc dhfi_gkZpby O©ij
dexqg_\uo | _ogheh]bg_kdbo kn_jZo hkms_ kl\e _gb_  k_e_
hl* _evguo ijbhjbl_Iguo gZijZ\e_gbc |_ogheh]bqg_kdh]h jZa\bll



bguo kbkl_fu kibfmeh\ "ey wdhghfbd) gdiZe bA¥ gdlx bggh\Zpbh
Zdlb\ghklb ;bag_k Jhkm~Zjki\h b gZmqggh_ khh[s_klI\h \
kh\f_klgh jzZajz[Zlu\Zx] |_ogheh]bqgq_kdb_ bgbpbzZIib\u 1 _ogt
hij_~_eyxsb_ ihjy*hd b gzijz\e_gby \azbfh”_ckl\by \ i_jki
bk& ~h\Zgbc b jzZajz[hlhd |I_ogheh]bc kh\f_klgh hp_gb\zZxl
bgklbIlmlh\ klbfmebjh\Zgby bggh\Zpbhggh]h jZa\blby b we_f_
bgnjZkljmdImju

HAghc ba hkgh\guo ijh[e_f \ klbfmebjh\Zgbb bggh\Zpbhgg
| _ogheh]bq_kd&ld\ihlby y\ey Iky nhjfbjh\Zgb_ bgklbImlh\ \azZb
khlezkh\Zgby bgl_j_kh\ [bag_kZ gZmdb b Jhkm~ZjkI\Z ?klv
f oZgbafz \azZbfh”_ckl\by f_""m ij_"klzZ\bl_eyfb jZaebgguo
\g_"j_gby bggh\Zpbc \ ijhfure_gghklb

KjZ\lgl _evgh gh\uf bgklbImlhf kihkh[kl\mxsbf Zdlb\baZp
h[feZklb kharZgby i_jki_dlb\guo I _ogheh]bc gh\hc ijhmdpbb
"hihegbl_evguo j_kmjkh\ 7~ey ijh\_~ gby bkke_~h\Zgbc b j.
| _ogheh]bg_kdb_ ieZlnhjfu Lo _ dibljhjdh bkihevamxlky \ jZa
kljZzgZo P_ev jZajzZ[hldb LI khklhbl \ Ihf glhfu h[t_~
ij_~klzZz\bl_e_c [bag_kZ gZmdb b Jhkm~ZzZjkI\Z 7~ey \ujZ[!
ijbhjbl_Ih\ \ fZkrlZ[Zo wdhghfbdb kljZzgu jzZajz[hldb kljzI_]t
bkkéh\Zgbc b bo j_ZebazZpbb Hkh[_gghklvx LI y\ey I|ky bo
j_amevlzl ihlj_[ghkl_c ijhba\h”~kl\Z dzd azZzdzZaz gZ ij
| _ogheh]bgq_kdbo jz[hl ey ~“hklb ' _gby p_e_c b kljzZl_]lbb mk
\hah[gh\ey_fh]h jZa\blby khj$_tklggh]h

IlhrohW\b”~_ LI iha\hey_| h[_ki_qgblv

t\u[hj kljZl_]bqgq_kdbo gZmqguo gZijZ\e_gbc

tZgZeba jughqgh]h ihl_gpbZeZ | _ogheh]bc

+ mqg_l lhq_d aj_gby \k_o azZbgl_j_kh\Zgguo kihjh
ijhfure_gghklb gZmqggh]h khh[s_kI\Z dhglyhebemabbdl hg]Zgh
ihlj_[bl_e_c

+ Zdlb\gh_ \h\le_q_gb_ rbjhdh]l]h djm]zZ 1_jjblhjbZevgh
km[t_dlh\

tfh[bebazZpbx h[s_klI\_gguo b gZklguo bklhggbdh\ nbgZgkk

< gZklhys__ \j_fy \ ?K kha”Zgh b jzZzajzZ[Zlu\Z_Ilky [he__
dhgdj_lgwd gZjy m k h[km ~_gb_f \hafhijgba\hg'kihgglghc
dhhi_jzZpbb hp_gdhc ij_"ihkuehd ey nhjfbjh\Zgby izZjlg_jkl
jZkkfzljb\zZxlky 1Zd _ \hijhku h[mqg_gby klzZg~ZjlbazZpbb b
hiulm ?K \ jZzfdZo nmgdpbhgbjh\Zigdlyclieglmetjfbgfh gh \u”®_eb
ljb wlzZiz hij_~_e_gb_ ©i_jki_dlb\gh]lh h[ebdz?& k_dlhjz gz
i_jki_dlb\mt e_| jZajzZ[hldZ kljzI_]bq_kdhc ijh]jzffu bkke_*
\g_"j_gb_ ijh]jzffu bkke_"~h\Zgbc



JZajzZ[hldZ |_ogheh]bqg_kdbdbZaeXZnhjfihleh bl_evgh_ \ebyg
bggh\Zpbhggh_ | _ogheh]bq_kdh_ jZa\blb_ p_e_\uo K_
Kbkl_fZlbaZpby wnn_dlh\ ey krmEetb@Zh\ul®l_elbdy \Z g_crb_ ba

>ey [bag_kZ

X memqr_gb_ kj_~u “ey bggh\Zpbc

X memqr_gb_ dZqg_kI\ZdB*jhYhRdbg_Ihf gh\uo dhfi_I_gpb

X nbgZgkh\zZy ihA"_j°'dZ j_ZebaZpbb bggh\Zpbhgguo ijh_

X gh\u_ \hafh ghklb 7ey fh”_jgbaZpbb b jZkrbj_gb
ileZgbjh\Zgby

X \hafh ghklv “ey hl[hjZ emqgZblag [bra\g_k

X \hafh ghklb nhjfbjh\Zgby f_""mgZjih\Wdey LHétvydkg gby
j_kmjkh\

X jhkl ih~a~_j°db b \gbfzZzgby h[s_klI\_gghklb d bggl
jZa\blbx

>ey gZmdb

X ijb\e_q_gb_ [bag_kzZ d izZjlg_jkl\m k gZmqggufb |
jZkrbj_gb_ kijhkZ [bag_kZ gZ GBHDJ

X jZkrbj_gb_ dhfi_I|_gpbc ij_"klZ\eyxyslbamglkd k ~e

X \dexqg_gb_ fZeuo gidmaqlghkl\_gguo ij_"Nijbylbc
ijhba\h”~klI\_ggu_ p_ihqgdb

X jZkrbj_gb_ dhhi_jZpbb \ gZmqgghf k_dlhj_

X jZkrbj_gb_ ihl_gpbZezZ ~ey j_ZebaZpbb keh guo ijh_d
mqgZklgbdh)\

>ey Jhkm~Zjkl\zZ

X \hafh ghklv h[hkgh\Zgbly khe]lhkjhqgguo ijbhjbl_Ih\ gZn
| _ogheh]bq_kdhc iheblbdb

X dhgp_gljZpby gZ ijbhjbl_Iguo gZijZ\e_gbyo fh”_jgba.
gZklguo b J]hkm~Zjkl\_gguo j_kmjkh\

X ith\ur_gb_ wnn_dlb\ghklb GBHDJ nbgZgkbjm_fuo aZz
Kj_~kI\

X ith\ur_gb_ wrbngtdklb djmiguo ]JhkdhfiZgbc

X ith\ur_gb_ j_amevlZlb\ghklb [x~" _lguo jZkoh”h\

< Jhkkbb gZ ~Zgguc fhf_gl \ dZq_kI\_ ijbhjbl_lguo \u[jZ
\dexgZxsbo \ k_[y hkgh\gu_ dhgdmj_glhkihkh[gu_ gZijZ\e _g
i_jbh”bqg_kdb ihyleyxlky amgeguZlhoj~ yl _evghklb jhkkbckdbo

;hyjh\\ k\h_f ~hdez”~_ gZ k_fbgZj_ ©<hafh gu_
khijm~gbqg_kI\Z jhkkbckdbo b _\jhi_ckdbo |_ogheh]bqg_kdbo
ijh_dlu nhjfbjh\zZgby LI b ij_"klZ\e_ggmx hlg_lghklebaZz
g_kdhlevidg”®_gpbc \ gqZklb baf_g_gby kljmdImju mqgZklgbdh\ L
\mah\ gZ nhg_ khdjZs_gby mqzZklby [bag_kZ b gZmgguo
NZgguf ij_~klZ\e_gguf \ hlg_IZo jhkkbckdbo LI ieZlnl



ijhp_kk hjljZgbazZpbhggh]lh kljmddimgdZh\zZigohyl\ _TklI\mxsb_  hj]
mijZ\e_gby \gmljb ieZInhjfu [Ijb wlhf fh gh hif_Iblv qlh
ieZlnhjf \ nhjfzZl_ g_aZ\bkbfuo g_dhff_jg_kdbo hj]l]ZgbaZpbc
itheh\bgu jhkkbckdbo ieZlnhijf ba gbo LI ihreb ih ir
g_dhff_jdhkh iZjlg_jkI\Z b h”gZ ieZlnhjfzZ hjl]Zzgbah\ZezZkv \ n
g_dhff_jg_kdhc hjl]ZgbazZpbb

GZ gZqZeh ihqlp jhkkbckdbo LI bf_xI kh[kI\_ggu_ Kklj
ithjlZeu Ba gbo yleyxlky kljZzgbpzZfb jzZaf_s_ggufb gZ kzZ
dhhjrbgz\hjh aZzj_]bkljbjh\Zeb ~hf_gu b gZoh”ylky \ klzZ”b
Highkbl_evgh hig_Ilh\ h ~_yl _evghklb LI fh'gh azf_Iblv qglh \_
ij_~klZ\b\rbo hlg_lu g_khhI\_Ikl\mxsb_ j_dhf_g~Zpbyfb Fb
Jhkkbb beb g_ ij_"klzZ\b\rbdhhlg_lghklv

GZ gZr \aley™ \ukhdhc wnn_dbdgbigllblkhtbfmebjh\Zgby
| _ogheh]bq_kdh]h jZa\blby \ mkeh\byo gfhjimd tikkdib@ebaZ2pd!l
ijb "he ghf \gbdZgb Ilhevdh d mjh\gx jZa\blby ijhnbevguo
| _ogheh]bc gh b d jZajygphiildc \ h[eZklb dhff_jpbZebazZpbb I_
d kh\_jr_gkl\h\Zgbx f_ozZgbafh\ mijz\e_gby ijz\Zfb gz b
kh[kI\_gghklv b d f_jzf \ h[ezZklb ih~]lhlh\db b jZa\blby gZm
| ogbqgq_kdbo dz”jh\

;b[ebh]jZnby
G_o\ZlZz_ | déeZdbbhggZy klZlvy wdki_jl <
JhfZzgh\Zz H : G_hbg”mkljbZebaZpby dzZd nzZdlhj ih\ur_c
[ ahiZzkghklb klZjhijhfure_gguo j_]Jbhgh\ Wdhghfbdz j_]Jbhgz

FZeur ?e_gZz
Bgklblml wdhghfbdb MjZevkdlhikkd¢ékdhgbzdzZz”_fbb gZmd
?2dZ1l_jbg[mj]

JZa\blb_ ibs_\hc b i_j jZ[Zlu\Zxs_c ijhfure_gghklb
K\_j*eh\kdhc h[eZklb \ mkeh\byo <LH

Ibs _\Zy b i_j_jZ[Zlu\ZxsZy ijhfure_gghklv y\ey Iky kbkl_
kn_jhc Z]jhijhfure_ggh]h dhfie_dkzZ K\_j*eh\kdgh ck\ly[eeZdkib k
k_evkdbf ohayckl\hf dzZzd ihklzZ\sbdhf kujvy k IhjlJh\e_c dZz

]hih\hc ijh~ mdpbb HgZ yley I|ky hkgh\hc ey
Z]ljhijh~h\hevklI\_ggh]lh jugdZ b h[_ki_qgb\Z_ 1| ijh*h\hevkl\_g
j_]bhgZz
BBBBBEBBBBBBBBBB

KIZlvy iheg_gzZ ijb ihA~_j'd_ ijh]jzZffu bgl_]ljZpbhgguo nmg”"

bkke "h\Zgbc MjH J:G iBh_dl «©ljbhjbl_Igu_ gZijzZ\e _gby fh”™_jgb
j_]lbhgzZevguo ijh*h\hevkl\_gguo kbkl_f \ mkeh\byo ijbkh_"~bg_gby



Ibs_\Zy b i_j_jZ[Zlu\ZxsZy _ghlikte K\_jreh\kdhc hlez
\dexqzZ_1 \ k* [gylwhljZke _c h[t_~bgyxsbo [he__ N ckl
ij_"Nijbylbcdhlhja@gylh hdheh luk gq_eh\_d

< kljmdImj_ h[hjhlZ jhagbgghc Ihjlhleb m”_evguc \_k i

lh\Zjh\ khklzZ\ey | <_pijekfbyfb ibs_\hc b i_j_jZ[ZIu\ZX
ijhfure_gghklb \ ]h m [ueh hl]jm _gh ijh*mdpbb gZ kmff
glh khklz\ey | d h[s_fm h[t_fm hl]jm _gguo Ih\Zjh\ i

ijhba\h”r"kI\Zz K\_jreh\kdhc h[eZklb >bgzZfbdzZ h[t_fhp\bthl]jm"
kh[kI\_gghlh ijhba\h”kI\Z ibs_\hc b i_j_jZ[Zlu\Zxs_c ijhfu
i_jbhn ]hru bf_ezZ |I_g”~_gpbx d jhkim HIf_qgzZ_Iky azf_I
hit _fh\ ijhba\h”kI\Z dhe[Zkguo ba”_ebc Z I1Zd _ oe_[Z b oe_
>bgzZfbggh jzkl_1I Akbhba\nfykz b kmJ[ijhmdlh\ i_j\hc dZzI
p_evghfhehgghc ijh"mdpbb dhg”~bl_jkdbo ba”_ebc fZchg_aZz
;eZlh™Zjy ijb\e_q_gbx bg\_klbpbhgguo j_kmjkh\ b
j_kmjkhk[_j_]Zxsbo 1_ogheh]bc kms_klI\_ggh \hajhkeb hJ[t
khpbzZesgBdgbfus _ibuo ijhA"mdlh\ jZkrbj_g Zkkhjlbf_gl ijhAmdll
ba kujvy jZklbl_evgh]h b “b\hlgh]h ijhbkoh *_gby \ujZs_ggtl
K\_jreh\kdhc h[eZklb l[jhba\h”~ylky ijhAmdlu iblZgby
ha”“hjh\bl_evgufb k\hcklI\Zfb b \ukhdhc [bhehJdgxkdhc iheghp
J _ZebaZpbb bf_xs_]hky ihl_gpbZezZ jZa\blby hljZkeb \ m

Jhkkbb \ <LH ij_iylkl\mxl ke_"mxsb_ hkgh\gu_ ijh[e_fu

<ukhdbc mjh\_gv dhgdmj_gpbb gZ ijh*h\hevkl\_gghf jug

G_"hklzZlhggh_ \azbfh™_ckl\b_ hjl]ZgbazZphbleclhipkh\etc b ij
b i_j_jZ[Zlu\Zxs_c ijhfure_gghklb K\_j*eh\kdhc h[eZklb
m~h\e_I\hj_gby kijhkzZ ihlj_[bl_e_c

G_"hklZlhggh wnn_dlb\gZy kljmdImjzZ kh[kI\_gghklb Zc
1j_iylkl\mxsZy ZdIb\ghfm ijb\e_q_gbx bg\_klbpbhgguo j_kmjkt

G_"hklzZlhgguc mjh\_gv ~b\_jkbnbdzZpbb b bggh\Zphb
ij_"Nijbylbc \g_”"j_gby gZmdh_fdbo | _ogheh]bc ijhba\h”kl\.
\ukhdhc baghr_gghklb hkgh\guo ijhba\h”kl\_gguo nhg”h\

<ukhdbc mjh\_gv ba”_j _d gZ ijhba\h*"kh¥h gighémdipbb
\ke_~klI\b_ g_h[_ki_g_gghklb hljZzkeb k_evkdhohayckl\_gguf
dzq_klI\Z gbadzZy ijhba\h~bl_evghklv Ijm~Z

Dz~jh\Zy ijh[e_fzZ \ hljZzkeb hklZ_|lky “hklZlhggh gbadbc
ieZlu khhiI\_IklI\_ggh \hagbdzZ_| ijeh[fq_§d_ _k d\@ebnbpbjh\Zg
jZ[hg_c kbeu G_kfhljy gZ 1Ih glh kj_"*g_ ki_pbZevgu_ |
\uimkdzxl ~hklZlhggh_ dhebq_kl\h dz~jh\ fheh”u_ Kki_pbzZe
jZ[hlzZlv ih ijbh[j_I_gghc ki_pbZevghklb \ke_"kl\b_ qg_]h \
A nbpbllj_~ijbylby hljZkeb hilf_qZxl gbadmx d\ZebnbdZp
\uimkdzZ_fuo kj_~g_ ki_pbZevgufb mqg_[gufb az\_" _gbyfb |
jZ[hlu k kh\j_f_gguf \ukhdhl_ogheh]bqguf h[hjm~h\Zgb _f



G_khhlI\_IklI\b_ Zkkhjlbf_glzZz ijh*mdpbb Ij_[h\Zgb¥f kh\
h[fmkeh\e_ggh_ g_2~hklZlhggh jZa\blhc kbkl_fhc hjb_glZpbb
kezZ[h]h jZza\blby fzZjd_Ibg]Z g_jZa\blhc kbkl_fhc ijh”\b" _gby
d\Zebnbpbjh\Zgguo mijZ\e_gq_kdbo dZ”jh\

Gbadbc mjh\_gv j_deZfu ijh*mdpbb _ge]lddimZelvighd
kh[kI\_gghklb gZ Ih\Zjgu_ agzZdb b f_klzZ ijhbkoh ~_gby Ih
jZ[hlz k f_"~bcghc kn_jhc ih nhjfbjh\Zgbx bfb”""Z b ihimeyjb:
ijh~h\hevkl\by

Gbadbc m~”_evguc \_k ij_"ijbylbc \g_"jb\rbo kbkl_
[ _ahizkbwhx ibs_\uo ijh*mdlh\ b f_""mgzZjh”~gu_ klZg”~Zjlu ijhba

G_o\zZldZz bg\_klbpbhggh]lh j_kmjkz 7~ey azZimkdzZ Kklj
ijh_dlh\ b h]jZzgbq_ggu_ [x~ _lgu_ \hafh ghklb g_ ihalheyxs
nbgzZgkbjh\zZlv \ g_h[oh”bfuo h[thGghmbg\_¥lbebghklv \ hljz
Gbadbc mjh\_gv bggh\Zpbhgghc \hkijbbfgb\hklb \hagbdZxsb«
\aZbfh”~_ckl\by f_""m gZmdhc b [bag_khf

ljh[e_fu \ ijb\e_q_gbb dj_~blguo j_kmjkh\ \ukhdb_ ijh
hikmlkl\b_ aZeh]h\h]h bfrh&klElhfgw kjhdb ij_"~hklZ\e_gby
Kj_~kI\

G_"hklzZzlhggZzy wdheh]bgghklv ijhba\h"kI\ [hevr
ij_"ijbylbc khojZgyxsbo \ukhdbc mjh\_gv \h”hihlj_[e_gby
k[jhkZ g_bkihevam_fuo hloh"h\ ihemqgZ_fuo \ | _ogheh]bqg_kd|

G_h[oh”"bfh mgblu\Zlv ke_~mxsb_ \hafh ghklb dhlhju_ fh
hljzablvky gz jzZa\blbb ibs_\hc b i_j_jZ[Zlu\Zx$bc ijh
K\_jreh\kdhc h[eZklb

X \hajzZklZxsZy jhev fzZeh]h [bag_kzZ jzZ[hlZxs_]h \ kn
i_j_jZ[Zlu\Zxs_c ijhfure_ggkkl[bgghklvx dhlhjh]lh y\ey_ Iky
fh[bevghklv ihal\heyxsZy ij_"ijbylbyf hkms_kl\eylv [uk
Zkkhjlbf_glZ ijh*mdpbb ijb ex[uo dhgtxgdIimjguo baf_g_gbyo
k_ahggufb baf_g_gbyfb kijhkZ b fh?u g_ mf_gvrZy ijbo wlhf
khhihkkI\_ggh h[t_fu ijh"rZ"

X gZebgb_ jZa\blh]h ihlj_[bl_evkdh]h kijhkZ dhlhjuc
m~h\e _I\hj_g j_]bhgZevguf ijhba\h”bl_e f < ~Zgghf kemgqg
nZdlhjhf yley Iky Ih qlh _"_]lh~gh \hajzZklzZz_I| mjh\_gv "baghb
ibs_\hb i_j_jZ[Zlu\Zxs_c ijhfure_gghklb \ j_]lbhg_ b mjh\_gv
| _g_gb_ ihke_"gbo e_I K\_j*eh\kdZy h[eZklv ih kj_~g_]lh”~h\h
"hoh”h\ b j_Zevghc azZjZ[hlghc peZhujlghohblebkyur_ jhkkbckdh

X gZebqgb _ f_""mgZjh~*gh]hjlghgBpkkhbq_kdh]h maeZ
K\_jreh\kdhc h[ezklb fh _| [eZ]hijbylgh hljZablvky gZ kujv
hljzkeb kihkh[klI\h\Zlv jZa\blbx b \hagbdgh\_gbx djmiguo Ihj
ithklZ\eyxsbc \ kms_klI\_gguo h[t_fZo kujv_\u_ j_kmjku
\aZbfh?\bk k iZjlg_jzZfb



X \ukhdbc bggh\Zpbhgguc ihl_gpbZe K\_j*eh\kdhc
kihkh[_g [eZ]hijbylgh hljZablvky gZ jZa\blbb hljZkeb Dhhi_
hljzke _\ufb gdkkigh®"h\Zl _evkdbfb bgklbImlZfb ihal\hebl \g_*"jk
b i_j_ jZ[Zlu\Zxsimfur¢ gghklv h[eZklb dhgdmj_glhkihkh[gu_
j_ZebaZpbb dhlhjuo \hafhjZkgelWwgZz*gh\Nuc mjh\_gv jZa\blby

X gZebgb_ \ j_ ]lbhg_ Ijh]jzffu jzZa\blby dhhi_jZpbb g.

K\_j*eh\kdhc h[eZklb ~h ]h~rZ ihalhebl ij_"ijbylbyf
I _j_Z[Zlu\Zxs_c ijhfure_gghklb ~hklbgv [he__ \ukhdhc w
ijhba\h”*"kI\Z [eZ]h”*Zjy jZpbhgZevghfm bkihevah\Zgbx mklZgh
bkihevam_fuo j_kmjkh\ [m~_ 1  kihkh[kI\h\ZIlv aZjh ~_gbx

\aZbfh”_ckl\by ij_"ijbylbc ibs_\Aldvbxs jcjdhfure_gghklb

X gZebgb_ gZ ij_"ijbylbyo hljZzkeb iezZzgh\ ih kh[kI\_ggt
fh”_jgbazpbb ijhba\h”kl\ ijb\_~_| d agZgbl_evguf khpbZevgu
wnn_dlzf dzd ijyfuf 1Zd b>dhk\@gguf

‘ljhijhfure_ggZy ki_pbZebaZpby KeZRibhWdhhgp hgljbjh\ZgZz
ijhba\h”*klI\_ [Zah\hc k_evkdhohayckl\_gghc ijh*mdpbb fhel

F ju ijbgbfZ fu_ 1jZ\bl_evkI\hf K\ _jreh\kdhc h[eZklb il
fhA _jgbazpbb k_evkdhohayckI\_gghlh ijhba\h”kI\Z b bgl_gkb
iha\heb  m\_ebgblv  ijhba\h~kl\h  hkgh\ghc  ijh”mdpbb

Zljhijhfure_ggh]lh dhfie_dkz K\_j*eh\kdhc h[eZklb gZijZ\e_g
"b\_jkbnbdZpbx k_evkdh]h ohayckl\Z b jhkl ijhba\h”~kI\Z i
klbfmehf m\_ebqg_gby h[t_fh\ k_evkdholyaycjibaglghhhlkujVv
hlezklb [m”~_1 _1h \hklj_[h\Zgghklv \gmljb j_]bhgZz

=eZ\guf nzZdlhjhf jhklzZ h[t_fh\ ijhba\h”kI\Z ibs_\uo ijh*nm
jZkrbj_gb_ jugdh\ k[ulZz az ij_~_eu h[eZklb b h[_ki_q_g
mjZevkdh]h ijh~h\hevkl\by ba]lhdBlmjgghdin]jtba gbklh]lh Kkujv
ljZ"bpbhgguf [|_ogheh]byf >hihegbl_evghc \hafh ghklvx
ijhba\h"kI\Z ij_"klzZ\ey_Iky bkihevah\Zgb_ bf_xs_]hky \ khk_"
ihklz\db ijh~mdlh\ iblZgby gZ wdkihjl WIlhfm [eZ]hijihkIkI\m _
gZ ijhA"mdlu iblZgby gz fbjh\fZ juygldlZz W&k _e_gby g_o\ZIldb
k_evkdhohayckl\_ggh]l]h gZagZq_gby

>ey h[_ki_g_gby jhklzZz \uimkdz ijh~mdpbb ibs_\hc b i_
ijhfure_gghklb bf_xlky g_h[oh”bfu_ Ijm”~h\u_ j_kmjku < K\_j-
A ckl\m_1 kbkl_fz ijhn_kkbhgZevghc ih~]lhlh\db dzZ”jh\ jZ[ho
>ey gZmqgghlh khijh\h "~ _gby bf__Iky hkgh\Zz h[_ki_q
ki_pbZebabjh\ZggudkgZmygo\xl _evkdbo bgklbImlh\ b \ukrbo

aZ\_" _gbc
>hihegbl_evguf nzZdlhjhifbyllklZimxsbf jZa\blbx ibs_\hc
I _j_JjZ[Zlu\Zxs_c ijhfure_gghklb [mMm~_ | khojZg_gb_ b jZ

JhkmAZjkI\_gghc ih”A~_j~db hljZkeb



Kbkl _fZ dhfie_dkguo ~_ckl\bc ih j_ZebaZpbb kljZl_]bb jZ
I _j_JjZ[Zlu\Zxs_c ijhfure_gghklb K\_jreddibkdite lgieyz [ulv
hjb_glbjh\ZgzZz ih gZr_fm fg_gbx g9Z ke_"mxsb_ hkgh\gu_ f_jl

X ih\ur_gb_ dhgdmj_glguo ij_bfms_kI\ ibs_\hc b i_j_jz
ijhfure_gghklb KijhkZz b ihdmizl_evkdbo ij_~ihqgl_gbc
j_Imebjh\Zgb_ bgklblmpbh@jZexhgliy i

X | _ogbq_kdh_ i_j_\hhjm _gb_ b fh”~_jgbazZpby ijhba\h”

ibehlguo bg\_klbpbhgguo ijh_dlh\ jZa\blbghfc bl _fjjbHhjjbkkee \hc
dhhi_jZpbb

X jZa\blb_ bgymhhgghc b gZmqgghc *_yl_evghklb

X aZsblz \gmlj_gg_]h jugdZ b bgl_jlhkh)hpreRkbBokdday hl
| _g_\h]lh h[hjhlZ ITh\Zjh\ nhjfbjhhZggghdb\brelhal[bl_evkdh]h jug

X kh\_jr_gkl\h\Zgb_ kbkl_fu h[_ki_qgq_gby ibs_\hc b i_j_
ijhfure_gghklb kujv_\ufb j_kmjkZfb

X jZa\blb_ Ijm~h\uo j_kmjkh\ b ]b[dbo nhjf_¥vegydhklb
i_j_jZ[Zlu\Zxs_c ijhfure_gghklb klbfmebjmxsb_ f_ju ih |
fheh”uo ki_pbZebklh\>» jZz[@gbo

ljbgbfz_fu_ f_ju ih jZa\blbx ibs_\hc ijhfure_gghklb "he
hjb_glbjh\Zgu gZ nhjfbjh\Zgb_ gh\h]h ijhfure_ggh]h ihl_gpb2zZ
jZa\blb_ bggh\Zpbc \ hljZkeyo ijhfure_gghklb ih\ur_gb_
jZaebgguo khpbZevguo keh_\ gZk_e_gby J_ZebaZpby gZf_q
[m”~_ I kihkh[kI\h\ZIlv ZdIb\bazZpbb bg\_klbpbhggh]h ijhp_
klbfmebjh\zZIv | _ogbq_kdh_ i_p_Vhhgm glgb_dhgdmj_glhkihkh][c
ij_"ijbylbc ibs_\hc b i_j_jZ[Zlu\Zxs_c ijhfure_gghklb

;b[ebh]jZnby

<hjhgbg ; lhl_obg G : KZjz[kdbcijZ\h\uWdijb hd b tith
kljzl_1bg_kdh]lh jZa\blby ibs_\hc b i_j_ jZ[Zlu\Zxs_c ijafivkdhgghkl
h[ezZklb :1jZjguc \_klgbd MjZeZzZ % < K

FZeur € Kbkl _fZ bgkljmf_glh\ j_JmebjhjZgbyua hHlghwghgbc
:1jZjguc \_klgbd MjzZeZz *< K



GZc”_gh\ :
Bgklbiml wdhghZedtkdhjh hir _e gby ZdEkbékHhgZ md
2dZl_jbg[mj]

L g \hc k_dlhj wdhghfbdb
\ mkeh\byo khplwaddygdlibqg_kdh]h djbabkz
b f juih _]h fbgbfbaZpbb

<klmie_gb_ Jhkkbb \ ]h~ khijh\h"~Zehkv jy*hf g_]ZIb
i_jki_dlb\Zo hl_qg_klI\_gghc wdhghfbdb i_jkiodlb\Zj&Zahb Kypy c
<klj_gZ \_"msbo wdhghfbklh\ b iheblbg_kdbo eb”_jh\ gZ nhijr
g_mklhcgb\h_ iheh _gb_ Jhkkbckdhc N_"_jZpbb > Khjhk
g_p_e_khh[jZzaghklb bg\_klbjh\Zgby \ Jhkkbx *ey aZjm[_"gh]h
gZ Ihc \klj_gq_ \ >Z\hk_ mihfygme h keh ghc \gmljbiheblbq_
Ilhf \ebygbb dhlhjh_ hgZ hdzZau\Z_1 gZ wdhghfbg_kdmx kbln
i_j\hf \ ]h "m kh\_szZgbb ih wdhghfbqg_kdbf \hijhkzf \ukdZa
k\yab kh kgb™ _gb 4<1jAhklZ < ih khklhygbx gZ ghy|[jv ]hrz \
dzd \ yg\zZj_ ]h~Z wlhl ihdZazl_ev ~"hklb]Ze > @

G_kfhljy gz jy”~ iheh bl_evguo |_g”*_gpbc [Zdbo dZd g
gbadbc mjh\_gv [_ajZ[hlbpu wdhghfbq_kdb Zdlbftgh]h gZ
Jhkkbb kms_klI\mxl ij_~ihkuedb ey nhjfbjh\Zgby djbabkguo

+gZ ijhly  _gbb \k_]h ]h~rzZ hif_qZ_lky kgb _gb_ bg”"_dk
ijhba\h”rkI\Z k ih blh]zf i_j\h]h d\ZjlZzez "h ih L
d\zZjlzeZz

tkgb  _gb_ zZdlIb\gHkldvdh \ kn_j_ijhba\h”*kI\Z gh b i_j_ jZKk
kgb  _gb_ | _fih\ jhklzZ h[t_fZ jhagbqgghc Ihjlh\eb ~h
khklhygbx gZ yg\Zjv ]hrz > @

Ih j_amevlZigZZeblbq_kdh]h h[ke_"~h\Zgby F_""mgZjh~guc \
\ yg\zZj_ ]h*"bekgjhdgha jZa\blby wdhghfbdb Jhkkbb gZz
h b~z _fZy \_ebqbgZ ijbtleblidr Sgzaf_j_ > @

H \hafh ghklb \hagbdgh\_gby b m]Jem[e_gby djbabkguo | _
\iehlv ~h iz~ _gby <<I Jh\hjblky \ "hdez”~_ ih”]hlh\ejZgghf w
jZa\blby <ukr_c rdhehc wdhghfbdb > @ \ dhlhjhf jzZzkkfzlj
g_J]ZIb\guo kp_gZjby

tkp_gZjbc © xklZ]gZpby g_nlyguo p_g 9Z mjh\g_ Ah
hrgh\j_f_gghf hllhd_ dzZiblZzez k h[t_fhf g_ f_g__ fej» "“hee

+ kp_gZjbc @9p adh_ izZz~_gb_ fbjh\uo p_g gZ g_nl_ij
ihke_"mxsbf \hkklZgh\e_gb_f gZ i_j\hgZzdZdhgugbmjhbhggvbdb

+ 1] > @

Lzdbf h[jZzahf hq_\b~guf yley_ Iky \ulh® h kms_kI\h\Zc
mom”r_gby kms_kl\mxs_cwdhghibdwgdth [kKIZgh\db \ke_ _~kl\b_
g_J]Zlb\gh]h baf_g_gby dhgtxgdimju 1Zd b h[mkeh\e_gguo kI



hl_q_kI\_gghc wdhghfbdb g_"hklZlhqguf jZa\blb_f jughqguo
b ijhkg_Ih\ \ wdhghfbq_kdhc iheblbd_

MdZazZggu_ h[klhyl_evkI\Zxh[gnkle[l\'e¥\fhklv ZgZebazZ \haf
ihke "kl\bc djbabkguo WwdbpgHEewpghkdbo y\e _gbc gZ jZaebqg
wdhghfbdb H[s_ba\_klgh qlh 1I_g_\Zy wdhghfbdzZ y\ey_Ilky
gm\kl\bl_evguo d \ha”_ckl\bx g_]ZIlb\guo wdhghfbg_kdbo
wdhghfbdb Ijb wlhf |I_g_\Zy wdhghfbdz kzfz y\ey_Ilky h”g
wkdZeZpbb djbabkguo | _g” _gpbc 1Zd b kfy]lg_gby hljbpZ
dijbabkZ "ey gZk_e_gby b hI®_evguo k_dlhjh\ wdhghfbdb

G_nhjfZevgZy azZgylhklv h[e_]lqZy fZI_]pZeévgh | ih&lZfudgb_
kgb Z_| mjh\_gv khpbZevghc gZijy _gghklb \ h[s_kI\_ L_g_'
jhev ©khpbzZevghlh Zfhjlbazlhjza k]JeZ b\zZ_| \hafh 'gu_ khphb.
dhlhju_ fhleb [u \hagbdgmlv \ mkeh\byo khdjZs_gby ijhba\r
[_pZ[hlbpu > @

Jhkl g_nhjfZzevghc azZzgylhklb [1zZdbf h[jZzahf y\ey_ Iky h-
ihke_"~kl\bc djbabkz b \ Ih ~_ \j_fy h”gbf ba dexq_\uo nzd
wdhghfbdb=_jfZgbb gzijbf_j i_j_oh” Ijm”~h\uo j_kmjkh\ ba

aZgylhklb \ f&Zervigim x \ ]Jh~ m ijb\_e d m\_lebQd\cylbh dfnldid
gz feg _\jh \ bIHM WHeag kljZzg_ khklZ\beZz hl <<l >
< Ih "_ \j_fy jy~ bkke_"h\Zgbc ihdZau\zZz_1 qglh hij_"_e

wdhghfbdb \ kljZzg_ fh™_| aZskliMnhvhllgkmZ2j\guo ihke_ _"kl\bc dj
l1Zd dzZd kljZzgu k gZb[he__ \ukhdhc b gZb[he__ gbadhc “he
\dexgZy g_e_]Zevgmma LWklhcdb d nemdImZpbyf fbjh\h]h
ke _~h\zZl_evgh d djbabkm LZd ih j_amevlzZIZf kkjkeg \h\Zg
i_jbh” gZb[hevr_]h jzZza]zZjz fbjh\h]h nbgzZgkh\h]h]k{Zabkg \
Dm[qr ~_eZ_ | \u\h”™ h[ hilbfzevghf h[t_f_ I_g_\h]h k_dlhjzZ w
g_ gZghkbl kebrdhf [hevrhc ms_j[ \ i_jbh? [eZ]hihemqgby
wdhghfbg_kdmxxkblimjpgtd djbabkh\ > @

LzZzd kljZgu k fbgbfZevguf mjh\g_f | _g_\hc wdhghfbdb \ k]
_\jhi_ckdbfb kljZgAkdjby Gb”"_jeZg”u <_ebdh[jblZgby
<<l khhlI\_IkI\_ggh Z 1Zd _ kljZgu k gZb[hevrbf mjh\g_f |_c
BlZley lhjlm]Zeby BkiZgby khhi\_IkI\_ggh
hlghkbl _evgh_ kgb ™ _gb_ <<I \ i_jbh” djbabkzZ \ kjzZ\g_gbb k
mjh\_gv |I_g_\hc wdhghfbdb gZoh”"btky ¥X<lbzZDzZahdbf kljzgzf
hlghkylky Nbgeyg”"by BjeZg/™by >Zgby <<l khklz\ey I
khhi\_1kI\_ggh ~“hey |_g_\hc wdhghfbdb b b khklz
jhkl <<l \ i_jbh”~ fbjh\h]h nbgZgkh\h]h djbabkz Kol*gu_ \
Wer"bg b H HalgZgZzekigh\_ ZgZeba \aZbfhklyab mhihgy w
jZa\blby kljZzg b “heb I_g_\hc wdhghfbdb \ kljmdImj_ <<l \
wdhghfbg_kdbo d¢j@abkh\

Hkh[_gghklvx kh\j_f_ggh]h khklhygby | _g_\h]h k_d
f ""mgZjh”guc oZjZdl_j nbgZgkh\uo ljZgaZdpbc G_"Z\gyy ki



k_dlhj gZ Dbij_ ihdZazZeZ fZkrlZ[u |I_g_\uo nbgZgkh\uo kj_"k
jhkkbckdhjbk*bdpbb \ ihevam hnnrhjh\

< wlhc k\yab ijhlb\h”_ckl\b_ g_]ZIb\guf ijhy\e_gbyf |_g_
i_jbh” wdhghfbq_kdh]h djbabkzZz ~he gh \dexqzZlv \ Kk_]J\
gZiZ\e_gguo JezZ\guf h[jZahf gZ dhgljhev aZjm[_"guo |jZgse
ijbagzZdb hlfulZzgby ~_g_]

Ih "Zgguf JhknbgfhgbMjbd]abgZgkh\uo kj_"kI\ \u\l_”~ _gg
Jhkkbb \ ]h m k ijbagzdzZfb hlifulZgby hp_ob\@ Ikyp\_ehje
aZ i_jbh”™ k ih ]lba Jhkkbb [ueh \u\_"_gh fej» "hee
ijbagzdzZfb hlfulzgby *"_g_] > @

Lzdbf h[jZzahf \hagbdzZ_I| g_h[oh”bfhklv jZajz[hldb b k
f_""mgzZjh~rguo bgkljmf_glh\ ijhlb\h”_ckl\by |I_g_\hc wdhghfl
ij_"eZ]Z _lky gb_ dhfie_dkZ az”~Zq gZijZ\e_gguo gZ ih\ur_ghb
f_""mgzZjh~gh]lh khljm~gbqg_kI\Z \ gzZklb ijhlb\h~_ckl\by |_g_
A yl_evghklb jbkmghd

Hkgh\gu_ gZijZ\e_gby ih\ur_gby wnn_dIb\ghklb f_""mgZjh~gh]h khljr
ijhib\h~ ké¢e\bx |_g_\hc wdhghfbg_kdhc ~_yl_evghklb

KharzZgb_ _"bguo Ifhjhtheéi]bqg kdbo hkgh\ bkke "~h\Zgby
ZgZebaz hp_gdb b mq _|Z 1 _g \hc wdhghfbqg_kdhc [*_yl_ e\

A 4

=ZjfhgbazZpby gZpbhgZevgh]h gZeh]h\h]h Jjz ~Zgkdh]lh b nbg
> aZzdhgh?Zl_evkI\Z mI*kIgAgu khhi\_IkI\bb k f_""mgZjh?gufb
lj_[h\Zgbyfb ih ijhib\h”_ckl\bx I_g_\hc wdhghfbg_kdhc|[{”_yl_e

Dhhj*bgzZpby ~_yl_evghklb gZpbhgZevguo hjl]Zzgh\ \eZklp gZijZ
ijhib\h~_ckI\b_ I_g_\hc wdhghfbg_kdhc ~_yl_evghklb

A 4

Fhgblhjbg] f_"~“mgZjh”guo | _g \uo nbgZgkh\uo ihlhdh\

A 4

KharZgb_ _~bghc bgadhtzpdbau f_tMhh\gby |I_g_\hc wdhghfpg_kdh
> ANyl _evghklb b ohayckl\mxsbakioms[tktNldwpixsbo f_""mgZjhfrgmx
Nyl _evghklv

Jbk Hkgh\gu_ gZijZ\e_gby ih\ur_gby wnijh#gmdhkib f_ "~
khljm~gbg_kI\Z ih ijhlb\h~_ckl\bx |_g_\hc wdhghfbg_kdhc /

lj_"eZ]lZ_lky jZkrbjblv iheghfhqgby |IZdbo f_""mgZjh”guo
HWKJ N:LN b Ajm]bo j_]bhgZevguo hjl]ZgbaZpbc F
ijhib\h~_ckl\b_ hifulZgbx ~_g_] b wrbdZghkbhl¥Zgbgz”_ebl\
itheghfhgbyfb ]Jheh\ghc hj]l]ZgbazZpbb hkms_kl\leyxs_c¢c dhh
f_""mgZjh”*guo hjl]ZgbaZpbc b hjlJZgh\ \eZklb hI”*_evguo
ijhlib\h~_ckl\bx I _g_\hc wdhghfbqg_kdhc ~_yl_evghklb



Djhf_ Ih]lh ij_"eZ]Z_lky kha”*ZlvcFgZimxyZih~gwuguc kh\_
gZ”_e_gguc iheghfhgbyfb ih j_]Jmebjh\Zgbx ~_yl_evghklb gZ
\eZklb ih ijhlb\h”_ckl\bx | _g_\hc ~_yl_evghklb

G_h[oh”bfhklv kharZgby _"bghc f_""mgZjh~ghc hj
ijhlib\h”~_ckl\bx I _g_\hc wdhghfbd_ hjimhkehhgugZdhhfif*bgZpbhg
p_glj bf__1 [hevr_ \hafh ghkl_c ~ey h~gh\j_f_ggh]h dhgljhe

fbjh\hc wdhghfbq_kdhc kbkl_fu hlke_"b\Zgby 1_g_\uo nbc
ijh\_~ _gby hi_jzlb\guo f_jhijbylbc ih ijhlb\h”_ckl\bx g_
g_azZdhgghghfwdhkdhc ~_yl_evghklb Djhf_ IThlh ih\urzZ_Ilky
f_""mgzZjh~ghc jZ[hlu ih jZkdjulbx wdhghfbg_kdbo | ]
IjZ\hgZjmr_gbc

HArgbf ba hkgh\guo gZijZ\e_gbc ih\ur_gby wnn_dlb\ghklb
khlijm~gbq_kI\Z \ qgzZklb ijhlb\h"_ckldbghifbg_klidhc ~_yl _evg
"he gz klzlv ]ZjfhgbazZpby gZeh]h\hc gZ]jmadb f_""m ki
gZeh]h\hc dhgdmj_gpbb \\_~ gb_ bguo ghjf gZeh]h\h]h ijZ\.
[j_f_gb gZ bfms_kI\h ihlj_[e_gb_ b nbgzZgkh\u_ hi_jZpbb
j_Imebfgby ljZgkn_jlguo p_g jZajzZ[hldZz f_Ih~h\ kh\f_klgh]
wdhghfbg_kdbo ijZ\hgZjmr_gbc b jy® “"jm]bo f_j

;b[ebh]jZnby
(OJLQ & 2]WXQDOL 2 6KDGRZ HFRQRPLEHNVBGOHBDWRRD
'HSDUWPHQW RI (FRQRPIHUNLWRIDPD\WE 8IQhygukm@k8s/
KWWS ZZZ YR[HX R UHFRUWWRPE® X /EDREGHEDVHGW LPDWHYV
.DU ' JUHLWDV 6 5XVVLD ,O00LFLW )LQDQFLDO )ORZV
JLOQDQFLDO ,QWHJULW\ S
XEWK 6 6KDGRZ HFRQR{IPHOHQGHYRAWHVAIMWK D ZU\ SLWFK
DP ODLQ 'HXWVFKH %DQN $*
6FKQHLGHU ) .HSOHU - 7KH ,QIOXHQFH RI WKH HFRQRF
LQ *HUPDQ\ DQG WRRXRMWKHHW2 (RQWKHWB LQFUHDVH /LQ] $X\
RI /LQ]
6PDOH $ 2Q 5XRVLBDW DWW 'DYRV %XIl ,PDJH 7KH ,QWHU!
-DQXDU\

;_edbg : Imlbg hkhagZe qlh Jhkkby gZ ihjh]_ k_jv_agh]h djl
1jZ\"NZ yg\

>Z\hk Q_f F_M_~_\ jZkkljhbe mqgzZklgbdh\ nhjmfz >We_d
85/ KWWS ZZZ IRUEHV UX VRE\GDMBRVHINKRGPR BIYNNIED VVW UR L (

XFKDVWRUNXRD
BgnhjfZpby h khpbdeghytbq_kdhf iheh® _gbb Jhkkbb >We dljhc
YgB85/ KWWS ZZZ JNV UX EJG IUHH % B
GZr wdhghfbg_kdbc ijh]aMe_dljhgguc @Bglj® glj jZa\Blby

GZpbhgHehbkke ~heAkdmgZ<ukr crdhe wdhghfbdb bxe5s/

KWWS ZZZ GFHQWHU UX QHS KWP



| _jki_dlb\u jZza\blby fbjh\hc wdhghfbdb ;xee | _gv F_""mgZjt
nhg”"Z Yg\Zjv >We_ dljhgguKWEBIK@RUJ[WHHY D BX QW
ZHR XSGDWKI USGI

lezlhgh\ > < L_g \Zy wdhghfbdZ b Ijm”~h\u_ hlghr_gby \' m
F=M

Lj Ivy ~j \g_crZy Wdki_jl + < K

Lmju]l]bg He ]
Bgklblml wdhghfbdb MjZevkdhKbbkthe gy~ JHbb gZmd
?2dzZIl_jbg[mj]

Bkihevah\Zgb_ bgkljmf_glh\ IZjbngh]h j_]Jmebjh\Zgt
ey jZa\blby jhkkbckdhc ijhfure_gghklb

Nhjfbjh\Zgb_ iheblbdb jZa\blby jhkkbckdhc wdhghfbdb ~»
kh[hc hij_~ e _ggmx |_hj _Ibg_kdmx hkgh\m h&«ig@dhNimyss c \j
yley |ky g_hdezZkkbq_kdZy rdheZ wdhghfbq_kdhc fukeb
eb[_jZebafzZz b fhg_IlZjbafZz Hgb yl\eyxlky [Zahc gZ dh
j_dhf_g”*Zpbb IZdbo f_""mgZjh~rguZ djFZNbaZlpbfbjguc [Zgd <
b e_"ZI \ hkgh\_ wdlhghiftbegblbbdb ijbf_gy_fhc [hevrbgklI\hf kljzZ
Ilhf gbke_ b Jhkkb_c Kh]Jezkgh wlibf |_hjbyf kures _ikilhm _|
wdhghfbqg_kdh]h jba\b]lby wlZiu \ p_ehf h”bgZdh\lu "ey \k
J _dhf_g”"Zpbb eb[_jZebafz ijbf_gyebkv \ wdhghfdlg]bkidhc
kljzgZfb gZgbgzZy k k_j_"bgH"gZdh_@&zZ wlh \j_fy [hevrbg
jZa\b\Zxsboky kljZzg g_ lhevdh g_ mf_gvrbeb hlklzZz\Zgb_ hl ki
b K_\_jghc :f_jbdb gh b m\_ebqgbeb _]h H[tykg_gb_ wlh]h
ihemqg_gh k ihfhevkxu |_hjbc dhlhju_ ihemgbeb h[h[s_ggh_
©l_hjby az\bkbfhklb?

L _hjbb eb[_jZevghc fh”_jgbaZpbb kgblzxl qglh \k_ kljZgu

b l_"_ klZ*"bb b ke _~h\Zl_evgh imlv jZa\b\Zxsboky kljZg *
jZa\bluo MI\_j°~Zhlkgy qnki_rghlh jZa\blby \k_f kljAgzkIBhklzZ
| > bgklblmlu b bkihevah\Zlv I_ ~_ bgkljmf_glu qglh bkiheva

azZiz"ghf h[s_kI\_ H~gzZdh |I_hjby aZ\bkbfhklb \uy\ey | Ihl nZ
]lez\ghc ijbgbghc h[jZah\Z§gby alhlZlkdo kljZzg \ Dbklhjbqg_
I _jki_dlIb\_ yleyeZkv wdkiemZIlZpby dhehgbc b ihemdhel
ijhrhe Z _Iky b \ gZklhysijb Yy_dwlhjhc bdwmbb f_oZgbafh\
wdkiemZIlZpbb

M bklhdh\ |I_hjbb azZ\bkbfhklb klhye \ qZklgl@dilhpuc : =
hibku\Ze ijhp_kk |_jjblhjbZevghc wdkiZgkbb _\jhi_ckdbo kljz
mklZgh\e _gby bo ]hkih~kI\Z gz~ \k_f hklZevguf fbjhf WIlh
kgblZe izZjZablbg_kdbf iha\l\heyxsbf nbgZgkh\hc ZjbklhdjZl
jZa\bluo gZjh~h\ 2~ip™ZIk\h_c \eZklvx h]jhfgu_ fZkku gZ



dhehgbZevguo b aZ\bkbfwlBo Eljgbg hIf_gqZe ©ODZiblZebaf i_j
\k_fbjgmx kbkl_fm dhehgbZevgh]h m]g_I|_gby b nbgzZgkh\h]
8i_j_"h\uo” kljZg ]b]JZglkdh]h [hevrbgklI\Z @@k_e_gby a_feb?2 >

< NZevg_cr_f agZqgbl_evguc \dez” \ jZa\blb_ | _hjby a-:
wdhghfbklu EZIbgkdhc :f_jbdb [Zdb_ dZ# Zglijkqb3F Zlj b gobm k
Hgb bkihevah\Zeb ihgylb_ ©i_jbn_jbcgh]h dZiblZebafz?®
hlebgqzZxs_]hky hl ©p_dlZZleegfidh FZIl_jbZehf "ey h[hkgh\Zgb
| _hjbb 1ihkem be bklhjbg_kdbc hiul jZa\blby kljZg EZIb:
;hevrbgkl\h wlbo kljZzg m _ \ ;,; \_d_ hk\h[h*bebkv hl dhehg
dhgpm ;; \_dZ eZlbghZf_jbdZgkdbc dZiblZebaf klZebrmkKy \iheg
gh ijb wlhf hg ijbgpbibZevgh hlebgZeky hl dzZiblzebafz kI
ithal\hebeh EZlbgkdhc ~H]glEtv AZiZz~» R\_~kdbc wdhghfbkl
gh[_e_\kdhc ij_fbb ih wdhghfbFaj*Zev ] kgblZe qglh \_kv g_kh\
fbj ij_"klz\ey_| k#h¢Z&kkh\h_ h[s_klI\h \ f_"~"mgZjh~rghf f:
=hkm~zZjklI\Z [eZ]h”_gkl\by h[jZamx| \ukrbc deZkk [hevrZy
g_eh\_qgq_kI\Z h[jZzam_|l gbarbc deZkk gZpbc Z jy® gZpbc g
ijhf_"mlhqgh]h kehyp@x”;2jZg KR: ml\_j MhZlelzghklv |Ij_Iv_]h
fbjZz £ g_ba[_"gh_ ke_"kl\b_ jZa\blby fbjh\hc dZiblZebklbc
ohayckl®Z® <ukhdhjZa\blu_ kljZgu wdkiemZlbjmx|l keZ[hjZe
Ij_iylkl\mxIl bo jZa\blbx LKkbkdyfdlhjh ZgZebaz W <Zee_ jklZz
\dexgZ_| \&khdgyp _ipbx aZ\bkb@hklb

=eZ\guc \u\h” wlbo jz[hl khklhbl \ Ihf qlh f_"~"mgZjh~gu
hlghr_gby bagZqZevgh J[ueb knhjfbjh\Zgu bg” mkljbZevgh
kljzgzfb hljz zZzxl \ i_j\mx hqg_j_~v bo bgl_j_ku b ij_iylkl
hklZevguo kKZgZqZevghc klZ*bb jZa\blby aZiZ*gh]lh dZiblZet
ith™\ _jl]Zehkv gZk_e_gb_ \gmljb KkljZgu < ~"Zevg_cr_f It
dhehgbZevghc kbkl_fu kljzgzf p_gljZz m~Zehkv i_j_f_klblv
wdkiemZlZpbb gZ dhehgbb qlh iha\lkdipdZ emdgiizxghkid[bevgl
\gmljb f_Iljhihebc b ij_~hl\jZIblv \ gbo gZjh~*gu_ j_\hexpbb

Ke "my j_dhf_g*"Zpbyf eb[_jZevguo |_hjbc \ I _g_gb_ "e
\j_f_gb gb h”"gZ ba jZa\b\Zxsboky kljZzg g_kfhljy gZ agZz
f ""m gbfb \dexqgdw KhjagZgbl_evgufb g_nlygufb "hoh”~Zfb
mjh\gy KR: beb AzZiz~ghc ?\jhiu |Ih fg_gbx ~bj_dlhjzZz EZIb
bgklblmlz wdhghfbq_kdh]l]h b khpbZevgh]lh ieZgbjh\Zgby
i _jbn_jbb g_ [m™ml kihkh[gu d mki_rghfm bdbmkihbZeorghjm |
ihdZ ihklmie_gby \Zexlu [m"ml| gZoh”~blvky \ azZ\bkbfhklb hl
lh\zZjh\ \ke_~klI\b_ kljmdImjguo g_jZ\_gkI\ \ h[f_g_ kujv_\uo
lh\zjh\ Kljzgzf i_jbn_jbb _keb hgb ohlyl \klZlv gZ imlv
jZa\blby Db\AWwky ba khklhygby azZ\bkbfhklb ke_“m_I \ [h
bkihevah\Zlv itheblbdm ijhl_dpbhgbafz HilbfZzevghc k
jZa\b\Zxsboky kljZzg y\ey_ |ky DbfihjlhazZf_sZxsZy bg”mkljb
wdkihjlhhjb_glbjh\&ggkly >klv i_j\uc wlZi [Zja\dIdpm gihijhclb



kljzgzZf i_jbntMlh aZsblZ \gmlj_ggbo jugdh\ hl ba[ulhgghc d
p_evx ih”"™ _j°db gZpbhgZevghc ijhfure_gghklb ohly [u gZ \g:
"NZevg_cr_f dh]*Z [m~_I gZdhie_g *“hklZlhqguc ihl_gpbzZe fh"
\g_gb_ jugdb KIjzZI_]by bfihjlhazZf_sZxs_c bg"mkljbZebaZpbb
\ p_eyo bg"mkljbZebaZpbb kljzg EZIbgkdhc :f_jbdb b hkgt
jZa\b\Zxsboky hljzke_c¢c wdhghfbdb hl \g_rg_c dhgdmj_gd
Jhkm~ZjkI\_ggh]lh \f_rzZl_evklI\Za\bijdhy RKsblzZ fh]eZ hkms_klI\
ihkj_~klI\hf \ukhdbo [Zjbnh\ gZ bfihjlgmx ijh~mdpbx dhgljhe
dmjkhf gZpbhgZevghc \Zexlu b ijyfhc ihA”*_j dhc ijhfure_gghl

< wlhc k\yab \Z'gh ijhzZzgZebabjh\Zlv \_ebgbgm kms_kl\mx:
gZ bhijlbjm_fu_ h\Zju b bo \ebygb_ gZ jZa\blb_ jhkkbckdhc
\Z gh ijh\_klIb \ kjz\g_gbb k ~jm]bfb kljZzgzfb bf_xsbfb ZgZe
jZa\blby b fzZkrlZ[ wdhghfbdb 1Ih \_ebgbg_ <<l Jhkkby hlghl
fbjh\uf wdhghfbdzZf b wWmMmibm \*"\Z*pzZIlb K Ihgdb aj_gby jZa\b
wdhghfbdb Jhkkbx fh gh hlg_klb d ih?]jmii_ ba K _Kkylb
nhjfbjmxsbfbky jugdzfb HPHUJLQJ PDUNHWYV \ dhlhjmx
;JjZabeby Bg”by DblZc X:J Z 1Zd _ :j]l_glbgzZ EKgnmyh\kayy
jZ\by b Lmjpby Kj_"g_\a\_r_ggZy |IZjbngZy klZ\dZ gZ bfihjll
mdZaZgguo kljZg ijb\ b'p gB §1Zpekd

LZ[ebpZ
Ki_~g_\a\_r_ggZy IZjbngZy klz\dZ gz bfihjlbjm_ful]lh\Zju

0 1 =h
\kImie ygb
\ <LH

Jhkkby

:j]1 _glbggk

;jZabeby

~

Bg~by

Bghrhg_aby

DblZc

H [+ ]+

F dkbdZ

KZrhikd
:jZ\by

N
<

I+

Lmjpby

I+ |+

X:J

Ftkj_"g__ agZq_gb_ azti_jblh*k&kj_"~g_d\Z~jZlbqgq_kdh_ hldehg_
tkj_"g__ baf_g _gb_az ]h~"

Bklhqgbd jZkg_lu Z\IhjZ ih ~Zgguf <k _fbjgh]h [ZgdZ KWWS G

Ba ijb\_*_gguo ”~Zgguo fh gh k~_eZlv ke_"mxsb_ \u\
|Zjbnguo klZAhwfidjlbjm_fu_ Ih\Zju YZhkRbb\klImie_gby \ <LH |



"h\hevgh gbadhc < kj_Kg_fH&aZ i]jb\_ebgbgZ IZjbnh\ \ Jhkkbtk
gb™_ g_f \ g_luj_o “jm]bo ZgZebabjm_fuo kljZgZo b ijbf_jg
iylvx "jm]bfb ZgZebabjm_fufb kljZzgzfb \kImib\rbfb \ <LH ag.:
Jhkkbb Lzdbf h[jZzahf \_ebqbgZ |Zjbkbguo\ KdjZAVgd g bbhk ~jm]l
jZa\b\Zxsbfbky kljZzgZfb gZoh”blky gZ ~h\hevgh gbadhf mj
|Zjbngh_ j_]mebjh\Zgb_\g_rg_c Ihjlh\leb y\behkv h”ghc ba ij
jhklZz jhkkbckdhc wdhghfbdb b g_]ZIb\gh]h baf_g_gby __ Kklj
mjh\_gv ijhba\h”"kI\Z Th\Zjh\ b mkem] \ Jhkkbb _~\Z ~hklb] m
ijhbahreh kms_klI\_ggh_ baf_g_gb_ kljmdImju <<l < qZklghkl
h[jZ[Zlu\Zxs_c ijhfure_gghklb mf_gvrbeky gZ Z ijhba\h
h[hjm~h\Zgby mefhlgw rgpZ @ >

LZdbf h[jZzahf ba ijh\_~ _ggh]h ZgZebaZ fh gh kti_eZlv ke_

LZjbngu_ klz\db gz bfihjlbjm_fu_ Ih\Zju \ Jhkkbb ~Z" _
<LH [ueb gb _ qg_f \h fgh]l]bo *jm]bo kljZgZo k ZgZeh]bqguf
fzkr1Z[hf wdbdhbf
GbadZy \_ebqbgZ IZjbnguo klZ\hd y\ey |ky h”ghc ba ijb

wnn_dlb\gh jZza\b\ZIvky hl_qg_klI\_gghc h[jZ[ZIulBExs<_&\yabuke_
\kImie_gb_f \\k&th ghklv bkihevah\Zgby ~Zggh]h bgkljmf_glZ
hl_q_kI\_ggh]ra\hjfbd _ey b ~ijgby iheblbdb bfihjlhaZfs s _gby
[hevr_ mf_gvrZ_ |Kh _dijb\klbd ~Zevg_craddj_ie_gbx Jhkkbb
dZq_kI\_vkuhc i_jbn_jbb jZa\bluo kljZg

;b[ebh]jZnby

;ZjZg | D wdhghfbq_kdhc I_hjbb h[s_kI\_ggh]lh ggawlby
ebl _jZImjz

<Zee_jklZcg B :gZeba fbjh\uo kbkl_f b kblmzZpby \ kh\j_f
Mgb\_jkbl_IkdzZy dgb]z k

=h[khg > : Bfi_jbZebmd Eb[jhdhf k

E_gbg < B Bfi_jbZebaf dZd \ukrZyakidZ"biyhedg@ibkEEb khqg F
BarzZl_evkl\h iheblbg_kdhc ebl_jZImju L K

Fxj*Zev = D Fbjh\Zy wdhghfbdz Ijh[e_fu b i_jjkigdEb\u F
ebl_jZImjz k

[j_[br J 1_jbn_jbcguc dZiblZebaf _klv eb _fnmBEev:ggZlb\Zz

k

KhpbzZewgihghfbg_kdb_ ihdzZaZzZl_eb Jhkkbckdhe N_T] jZpbb
>We_dljhgguc j_kmjbk@&@h _gb_ d klZlIbklbqg_kdhfmc) hikkbgkdinc
klZIbklbg_kdbc _° ]hgBb/ KWWS ZZZ IJNV UX ZSV ZFP FRQQ}

URVUWDINWDWLVWLFV SXEOLFDWLRQXIF[DPISDORY GRFB



OZebmeebgZ :ev[bgZz

MjZevkdbc n_"_jZevguc mgb\_jkbl_|

bf _di_j\h]lh Ij_ab”_glZ Jhkkbb ; G ?evpbgZz
?2dZIl_jbg[mj]

Jhev Jhkm~A2\KAZ\bIbb
bggh\Zpbhgghlh igbfZb evki\Z \ Jhkkbb

l[jhba\h”~klI\h b jZkijhkljZg_gb_* pagh\m\WphZdlhj bgl_gkb\gl
wdhghfbg_kdh]h jhklZ Jhkkbb Bggh\Zpbhggh_ ij_"ijbgbf
yley Iky nmg”zZf_glhf wdhghdpdbhkki@ ijh[e_fzZ \azZbfh”_c
bggh\Zpbhggh]hbgjpf¥l_evkli\Z b ]Jhkm~*ZjklI\Z y\ey_|ky h”gh
keh'guo JZa\blb_ bggh\Zpbhggh]h ij_7ijbgbfzZl_evkI\Z k~_j
nzdlhjzfb

<hi_j\uo hlkmlkl\b_f beb g_jZa\blhklvx bgnhjfZpbhgghc I
G_kfhljy 9Z gZebgb_ \k_fbjghc k_kbz BRY jgm~rghr*hkimigt
ithemqg_gb_ gZmqghc bgnhjfZpbb >hkimi \ gZmqggu_ we_
\hafh  _g h]jZgbq_gghfm qgbkdmgdaxghé¢ wlh kim”~_glu b ij_ih"Z
\mah\ Z wlh hg_gv g_[hevrhc ijhp_gl gZk_e_gby

<h\lhjuo jZa\blb_ bggh\Zpbhigggfzl] evkI\Z Kk~ _j b\Z_
g_iheghc b g_"hjzZ[hlZgghc aZdhgh”~Zl_evghc [Zahc ih aZs
kh[kI\_gghklb Ex”"b “he ' gu ihgbfzZlv dzZd \Z gh khojZgbl\
bglee_dimZevgmx khklZ\eyxsimxi[sb&fgbn \ p_ehf ~he’'gh ijb
hkhagZgdplh b _b b ieh”u bgl_ee_dlmiddvgh[RIljngyghklv d dhlfl
gm gh hlghkblvky k "he guf m\zZ" _gb_f 1Zd _ dzd b d fZIl_jbz

<lj_lvbo "ey jZa\blby bggh\Zpbhggh]lh ihl_gpbZeZ g_ o\
nbgZgkbjh\zZgby ba ligmo6zZjkb\ g_]Jhkm~Zjkl\_gguo bklh
bggh\Zpbhgghc dmevimju h[s_klI\Z \ p_ehf jugdZ bggh\Zp
Ahkimiz d ijhba\h”*klI\_gghc [Za_ > @

<|hf qglh djmiguc [bag_k ijhmkxeydibgiga&lv \ kn_j_ bggh\.
]leZ\wfb gZgZr\aley?tijbgbgafbeyxlkke Zylhkm~ZjklXyidg ™ |4
bggh\Zpbhggh]lh ij_"ijbgbfzZl_evkl\dZddkmpbli\t\Zgguo dZ~jh\
bggh\Zpbhgghfm f_g_"'f_dfhelg®wdZkd_pbZebklh\ dhlhju_ \
ihke_"~gbo | _g”™_gpbc

Bggh\Zpbhgguc ijh mdl keh g YegZjpudbd _db_[m_1| rbjhdh
jZa\blhc bgnjzkljmdIimju ih*™_j "db dhhi_jZpbb jughqgguo b
kljmdImj aBa \ukhdhc aZzZljZlghklb b jbkdh\Zgghklb, _ag_"j_
bggh\Zpbhggh]h jZa\blby g_ \hafh gh "Zvexdgmcgh]lhjZla&lylbkZ
wdhigghdb \ fZkrlZ[_ \k_c kljZgu

< Jhkkbb kbkl_fz ihA™_j"db bggh\Zpbhggh]h ij_"ijbgbfz
nhjfbjm_IlkygZklhys__ \j _fy \ Jhkkbb nmgdpbhgbjm _| g_kdhe\y
ijh]jzff ijbalZgguo h[_ki_qb\ZIlv jZa\blb_ bggh\Zpbhgghl]h ij_



LZd ki_pbZevgh 7ey hkms_kl\e_gby bg\_klbpbhgghc ih”*
dhfiZzgbc kha”Zg =hkm~Zjkl\_gguc nhg” kh”_ckl\by jZa\b
Ij_"ijbylbc \ gZmaglhg_kdhc kn_j_ nhgr O©OKh”_ckl\b_2
©Kh” _ckl\b_2 gZijZ\ey_Ilky [ XA _lTguoy kfudklhkmMZj&l\hf g:
gZmdm =eZ\ghc nhjfhc jZ[hlu nhg”rZ ©Kh”_ckl\b_2 y\ey_ Iky
jZa\blby fZeuo b kj_~gbo ij_"ijbylbc \ h[eZklb i_j_~h\uo gZmc
Ih~A™ j°dZ 1Zdbo ij_"ijbylbc hkms_kl\ey |Iky gZ dhgdmjk
nbgZgkbgh\ZgZ \ha\jZlghc hkgh\_ k ieZlhc aZ h[kem b\Zgb_ d
hAbg |h*"LZ@ _ \ Jhkkbb kms_kl\mxl| 1Zdb_ hj]l]ZgbazZpbb dzd

+ H:tH ©JHKG:GH? kha”zZggh_ \ fzZjl_ ] iml_f j_
Jhkm~ZjklI\_gghc dhjihjZzpbb ©JhkkbckdZy dipitgZpby gZghl_o

tH:H ©JhkkbckdZy \_ggmjgzZyhthdi dbaby®exqg_\uo bgkljmf_
Jhkm~zZjkI\Zz \ »_e_ ihkljh_gby gZpbhgZevghc bggh\Zpbhgghc

+tNhg” kh”_ckl\by jZa\blbx fZeuo nhjf ij_"iibgbghg \kgBEmq
kn_jzlhkm~ZjkI\_ggZy g_dhff Zigh&dgyyhjh[jZah\ZggZy ihklZgfl
[jZ\bl_evklI\Z Jhkkbckdhc N_”"_jZpbb hl <

+ Nhg” jZa\blby P_qgljZz jZajzZ[hldb b dhff_jpbZebaZpbb ¢
Nhg” ©Kdhedh\h? h[_ki_gb\Zxsbc nhjfbjh\Zgb_ ihegh]h pbc
ijhp_kkzZ \dexd&Zx\ k_[y h[jZah\Zgb_blkkegZ'mghglh evkdb_ jZ[h
hiulghhgkljmdlhjkdb_ jZajZ[hldb b dhff_jpbZebaZpbx bo j_
©Kdhedh\h? hjb_glbjh\Zg gZ dhff_jpbZebaZpbx gh\uo |_ogh
ihl_gpbzZehf "ey f_""mgZjh”*gh]h mki_oZ > @

<k_ whHpjZzgbazZpbb hqg_gv fheh”u hgb Ilhevdh kha”Zxl bgg!
Jhkkbb Ijbhjbl_lghklv bggh\Zpbhggh]h jZa\blby "“ey Jhkkbl
©Hkgh\guo gZijZ\e_gbyo ~_yl_evghklb IjZ\bl_evkI\Z IJN gZ i
1" 1Zdhc oZjzdl_j jZa\blbyZz jikkkfdldd hkgh\Z "he]lhkjhqgr
mklhcgb\h]h wdhghfbg_kdh]h jhklZz

;b[ebh]jZnby
F_e_rdbg D < NbgZgkh\u_ ijh[e_fu ha”hjh\e_gby wdhghft
ij_"ijbylbc \ jughqguo mkeh\byo JZa\blb_ bggh\Zpbhggh]h ij_
Jhkkbb Q

DZazZgp_\: D Bggh\Zpbhggh_ ij_"ijbgbfzZl_evkl\h F

Dbjvydh\ : = FZdkbfh\ < : Hkgh\u bggh\Zpbhggh]h ij_"ijb
N_gbdk

JZa\blb_ bggh\Zpbhggh]h ij_"ijbgbfzZl_evkI\Z \ Jhkkbb >We
85/ KWWSHIZZBX QDXFK VFBDUWLFOH OHOHVKNLQ VK

=hkm~ZjkI\_ggu_ bgklblmlu ih~*_jdb bggh\Zpbhgghlh ij_
>We _dljhgguc j_kmjk@ 85/ KWWS ZZZ PRVLQQRY UX GHI
h[jZs_gby



<gmlj_ggyy kj_~Z ij_"ijbgbfZl_evkdhc wdhkbkl_fu
wdhghfbgq_kdb_ b khpbZevgu_ Zki_dlu

; _kkhgh\ :jlzf
MjZevkdbc Jhkm~Zjkl\_gguc e_khl_ogbqg_kdbc mgb\_jkbl_I
?dZIl_jbg[mj]

P_gljZebah\Zggdhh[jZah\Zgb _
dzZzdevl_jgZlp\ZgljZebazZphbdbmihd
\'jzfdZebklfeh]bklbdhe”bg]lh\

< gZklhys\j_fy\ jhkkbckdhlkfure_gghkililhnkfZljb\Z_bkyidZy
| g” _gpbdhgkheb” Zjghbbbre ggup "ijbylb\cohe”bg]hkéjmdIimju
>7Zggu_g”_gpbtbke "b\Zxgkygh]bmjZevkdbéijbylbwagzZzklighklb
gZ ij_"ipylbyoK\_jreh\kdihdeZklbKbgZFEgmii M=FD GLFD
MjZe\Z]hgaZkFb" MjZefZr MjZddfZr Wg_jlhfZr MHFA b
P_gljZebarmppi\e _dh¥fdZgmiiuvij_"iheZ]imklZgh\e]@gh[Zevghc
itheblbdb dhhj*bgZpddbf_klgub_ ckl\bg_"ijbylbch ke mxsbf
gZijZ\e_gbyf

t\ujZ[hldZbghZdlbdikljZzl_]Jbbeh[ZevdBkrlZ][_

tj_hjl]ZgbadpbiyZgbhij ~ e gdbmlj g&kljomdlimgbhe”bg]Z

thkms_kl\ef glmbjf _ggubya_c

tnbgZgkbjh\@giblZeh\eh\ j@Zla¢Z[higgmhigh*mdpbb

tij_~hklZ\e dglgkmevIiZpbhgogbqg_kuakbem,]

Mgblu\Xklmie_ glhkkblb<LH]eh[ZebaZpbn]bl_ g~ gplwbh
h[hkgh\Zgjgh_gbl d ]JjmiizdhfiZzgbb[t_"bg_ggdbhebgyf__|I
[hevrb\c K]leh[ZevdBkrlZ[g_fiZajhag_dpwWibylbyxqgZkldbZdmihd
wlhha\heymijhgbkvhbhabpbjbhi_j ]Jh\hj&Z&qg_H[t_fhh[t_~bg_gguo
aZdmihdMijbylbache”bgZ xsbba[sbihlj_[ghkidzZd bf_Iww[smx
itheblbdmij_ ~_ e gthufc ghj_f_glP_gljZebaZgdymihfd kfukejb
hilh\uoaZdmidZgh]hklhyskihvyb *"jm]bazZdmiZ_fdd_jbZeb\
dhfie_dimxsbo p_g_dhlhjuoljZzgkihjlgzZkhklZ\eyxsg@y bf_ |
kms_KkI\_gghkEK "jm]hkclhjhgbf__Ebkfuke _gljZebah\&Zgdmizlv
iZjlbdzIl_jbzethdihfie_dlimxs\bp gdhlhjuldZzgkihjlgilyklZ\eyxsZy
kms_klI\_ghlyl4_[ghkd¥vdhlhjug ijh]lghabjm\ My ]hkjhqgighbh”b
_klybkdlg_k\h_\j_f_gbplki_q_gjhywa\h*kI\Wg_\b g hhl\_Ix
hljbpzZl_evgu< "ZgghfkemqgZmf_klgZ_p_gljZebaaZkynihigb
p_gljZebah\Zgghgthh[jZah\Zgd;eZ]h*Zjybjhdhfmijbf_g_gbx
bgnhjfZpbhghbumomghehlihle aZzdmid@Zoghh[jZah\Zgb]dimijZ\eylv
gZijbf_jihkj_"~klI\hfhgblhjbghe dljhggllhg]h\uoiehsZ~hd ey



h[_ki_g_gwnn_dib\ghllbdmihigndhrkl\mohe~bg]hp_e _khh[jZagh
hij _~ eblkepgztd\ 1kI\ _gghkbhf gdeZbZidmiZ ifhemdpb @
GZijbf_j\\_~ gHzZdh]bgkljmf_gdZdza”_ebl_eVgZyfhklfh |
jzaljmaplwljZebah\Zggmfaz dmihdih® \j fymkbel ki gb_
ijhba\h~"k¢§\Z_klzqglh dhg_qghh]iha\hebhkibgZehdZevgue c

ij ~ijbylblZdh[sbe e oherbgdlankeh g [payg ikhp kkh\

;b[ebh]jZnby

OZjjbgllhg > Kh\_jr_gkl\h mijZ\e_gby j_kmjkZfb F_lIh
dZq_KI\ ¢
,_kkhgh\ : B  Dhigh\ < : F_oZgbafu mijz\e_gby j_;

Ayl _evghklb hir ez azdmihd gZ hkgh\_ f Ih~h\ hp_gdb b i j_
Eh]bklibdZ ¢

AZkuidbgZ :e_dkzZg”jZ <gmdh\kdZy LZlvygZ
MjZevkdbc bgklblfrabdbvdmgjlz\e _gby b ijZ\Z
?2dZl_jbg[mj]

Wihghfbgq_kdZy hp_gdZ klhbfhklb “bagb gq_eh\_dZ

Kh\j_f_gdgh[s_klI\ljb\udehh\hjblkkp_gghkdjbeh\_q_Kklkaglkx
nbehkhnkldhnfZgbklklihlpadbj gb¥\hlwdhghfbqg _gkdd&Zghldx " |ky
gZfr"bdhklvrgZdgZIl@p_gm2eh\ _qg_kbhgklZefh _h[oh”*bfhklvx
Hg_gyZklhhbkoh”lyEZ] “"bimghkysflgh™ kl\hbag_ ¢heh”uex”_c
bf xsbb qgqlmmp_eWw bagh | _endhlhjudaghmhevdizgbgZehikbeuo
ex"_df_xsbphevrbagZgbhiul ©Ghjikd ;_keZ\@ju\l fhkdh\kdhf
f_ljhxi_j_qgbketvghhg_dwWhe]Bwlebrvjhfdbkemaqlbl_ edx” &
kdhevdh b[Z D klZgh\blkg\Zeb”*Zfb "g_\gh™>LI ih ZjZalhh
klZgh\blkyjl\hcij_kIimigbdzZdgb kljZzgghg_eh\_q_KbdZagwf_ _|I
wdhghfbg _&jbbcjbdhlhjugZau\l\Z Hhygdbagdkh Ze gblxgh\gu _
beb_dlhg_khi\_ITkI\_gghjblvlikmlklI\blgu\ijbgbg_ghbrZbagb
a”hjh\vg_eh\_iddzZxlkyj_~_ev&lgbabkihbfhkipv_eh\_q_Kbhghb
khkezZlglkhh glh\ kljZghlkmlklI\rAxllh"bdip gd&bhbfhkgb eh\ _gq_kdhc
"baglh _fg_f_g_\kh\j_f_ggwmbhofgh]bkn_jubaghb[s_klI\Z_[mxl
[he bell_g _q Idagbl_jbhp_gdbeh\_q_kdegb

ljb\_~_fg_dhlhjukemqgzdh]*"Zg_eh\ lkdZedb\zZz_kkijh[e_fhc
hij _~ e gllhbfhklbbagb\ ~ g_ "ghWYujzZ _gbhij_~ e gjzaf jZ
dhfi_gkZpbhggedijbljz\fzlbalh]lb[_ejZ[hlgbdjdjhba\h”~kliyjb
\hagbdgh\_gWhbbd dzIZzkljhidaebqgghhhzZ | _jjhjbklbqg_kd&lkZo
jZajZ[hldZdhgh®XZlkI\E\yaZzggklhijhkzZfbbagt a*hjh\yyZz " ~Zg
hojZglum~"XhpbZevahsblpZ[hlgbdjit\aebqggjhlhzhiZzkguphn_kkbc
\jZg_km~ \dy_ggukohljm~gbiddA\hhojZgbl_evyzgbaZkbLkzZl e c



b”~j h[hkgh\zgbjh\_~ _gb_jhijblpcih aZsblgZk_e_fb¥\Zjbb
dzZlzZkljhnogh] _gghijibpjh*ghjdzjzd!l_hZ\hafh gulo jjhjbklbqg_kdbo
ZdlhYezZgbjh\zgb[hlujZ\hhojZgbl_é&wbkhcfkm~ha~jZ\hhojZg_gby
kljZoh\uwdhfizgbe~j hij_~_e_d&bnmffkljZoh\uaghkib\\uieZlijb
kljZoh\zZglbdbgba~hjh\vnwbhgZgkbjh\Eigh\ ~_gfb jhijbylbbhojzZg_
Iim~X ex[hchljZkedbhayckb gzex[hfij_"ijbylbBEgZepaahiZkghklb
\dexgZxshb£fkq jbkdZew[t_dlhwg _j]_Ibighbfure ggwoobfbg_kdbo
ij_"ijbylblgZgkihjb2|

Kihbhif_Iblwglhhkh[hgbfZgm”" _ eyelmkvgdhke "klI\ebygby
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ijZzdlbd_K wlhclhgdbaj_gbwhijhkubgklblmpbhgzZelwjghlih q_gby
ij_"ijbgbfzl_evkdhyxl _evghklbughqghff_oZgbafohayckl\h\Zgby
h[_ki_gb\Zxsbjbjzs_gb_ij_"ijbgbfzZl_evkd]hgpbzZeyeyxlky
ZdlmZevgufb

K_]lhrgyrgkhpbZewhihghfbq_kidhheh _gkkljZgu s_"~Ze _dHhl
theh bl _evhpoghd klZ[bevigéh _glm[t_dkh\j_f gghkkbckdhc
wdhghfthdimkeh\el_dlylhgZjy~kmg_h[oh”*"bfhklv¥XIy_ZevgazZ”Zqb
ij_"ijbgbfzl _evkRA@&bdzdh”_jgbazZphyur_gbijhba\h~bl_evghklb
kgb _gba”_j HWilbfbaZpgpdeh]lh\\wudezZb |l ~ ijboh”blR¥YsbsZlIlv
k\h”~ ehlfgh  _klI\Bkdhk\hckl\_gbokdexgbl_¢wighbckaiddhghfbd _
> @& |Ihf gbked lZdbfibkdzZhlghkylkyc” jkd&Zo\ZIl®4_kljmdlb\guc
oZjZdjdhlhjub[mkeh\¢é_fgglhdZdhdZau\Zj4ddIbdg_evaZo\Zlh\
yley Igy” _yl _evghkl®ijbgbfzZl_evkdimdImjd_ [ukljhebd\b”gu_
Zdlb\u

GZgZr\aley™amqg_dEdh]y\e_gbdZzdj_c”™_jkli\Whe gHulv
dhfie_dkgwkfbkihevah\zZgbknijkhfhevrbgkl{ghfZgblZjggdm &
gZklghkbzfdz  _Iklygl_j_kgbfamg_gblhdjh[e_fuk IThgdkmj_gby
hirbjgubhafh ghklkc]dhfie_ dkiZzpbheh]bq algddglhy

Mgblu\Zzg_J]ZIb\guxzjzdl _jj c™_jkIN\Zh gh kqgblZly_c”_jkdh_
ith\_ "~ gwdhighg_kdbm[t_dMm\\bZglghifij ~ eklypb_I|Zeviguwbgu
ithyle _gjbyx”™ jkdhih ~ gby[m~”_Hkgh\u\ZlyBykke "~h\Zigbgbg
ithy\e_ gmlyjf~ _\bZglgih\h ~ gby\bZpWyagbdkZjlameviKhg IZgby
fgh]blbhpbZevigikboheh]bqg nkZadddajh\

Kms_kl\ng_lkdhevdhoh”h\ h[tykg_gbkkxagbdgh\ *ghpZglgh]h
ih\_~ _gbdhhlhjuihfhlmkljmdimjbjh¥hlpb _|Zevighhgbguhy\le _gby
j_c”M_jkI\Z

HArgBagZb[heba\ klgludjbh|[tykgyxsbdo\bZphd hjbX¥ghfbb
Wfbepyxjd]_cfX dhlhjhich?jZzamf_\ZglkkhpbZevgj\beB]jZxl
\Z gmpheXj_|Jmeypbhgbx”_&hjfumijzZ\eyi\_~_gb E”*bagZxl



qg_Jke_ _~nh_br"ZMMAim]boglh *mhigbo@bag_gbuclex” _fhe beb
f_g_khhI\_IkI\rh_b~rZgbydhlhjuh[mkeh\e khpbZevgugfhfZzfb
HrgzZdh\j_fydjbabkhézr"bdzZevighmbZevigyof_@Zijbf_\k\yab

kh kiz"hf~_eh\hZdlb\ghkbb bgneypb__®dag_gguriul i_j_klzZ_|
khhi\_IklI\h\WwNvZeZXhiehs_ggukhpbZevghpfZo<cj_amevigx”b
bkulu\ZxkhklhyglZimlZgghRklbahjb_glZ2p@bkgh\ghe\h™Zgghc

| _hjbazdexqz\ lky glhijbgbghc \bZglgih\h ~_ ghbm[t_dihey_ Iky
khpbZewgahjlZgbajzpbyzZevigupbZevigy f gu_jfb@®@khpbZevgZy
N _ahjl]ZzgbaBplbyygZ Khklhydlds klI\dh]*"dmevIimjgugghkdhjfu
bkhpbZevwaZbfhk\fbekdkbmIki\nhkleZ[_\Brelhjhlb\hj_g4m}jm]m

| _j_oh® jughgguhlghr_gbyhjh *Z mibeblzZjgh_[bl_evkdmx
fhjZzewukr_cp_gghkliexdjbl_jb dhlhjhlkclZghkyl® gv]bhbgZgkh\uc
mki_dmeVvls_dihlj_[bl_evkK\kZarzZ \kygZle_gfdh*ey*hklb™ _gby
[h]1ZIKkI\@_gm  _gbnbabq_kdbanfklI\_ggujogn*glhhgh®*hklb]zZ _Iky
eh\dhklbka\hjhleb\hkibXx_g_gbg fq_klgod_&«ha”Z _dkyZlb\gh_
highr_gldjZ[hl> @

GZhkghwlhd¢ _hjbhjw\b®bjrb\\ _eihgylb©khpbZewjumoqg_c?
dhlhjuk” _j"b\ZkInhjf*_\bZglgihh *_gky'ZggltkflemgkhpbZevguc
dhgljhekkgh\ZgZ \_j_\ p_gghklbbgbfz_fuh[s_klI\hfdhlhju_
kKlbfmebjmkd pbZgehh h[jy _fmx yl_evghkl¥ kzfufmf_gvrZpkd
AN \bzZglgih\nh " _gby

Jh[_jD F_jlhdg_k_dhlhjlbaf_g_dhiyhgp_ipbghfbbigkgblz _I
glhijbgbghc \bZppbvey lkFaju¥_ ""mimevimjgpfleyfb[s_KkI\E
khpbzekhgih[jy fuklh_"kI\zZzBb hklb _oby®

H[h[sZyh gh]lh\hjblk Ihf glh*"Zggudhgp_ipBbdp_glbjmxylky
ithgylbyodmevimjgugf b p_gghkldé2dhkghtgo nZdIZjp\ebygbyZ
AN \bzglg\_~ _gb_

JyM_hjbdhk\ys ggliphkgh\ZgbxbzZpthikgh\Zgdhkh[_gghklyo
dmeémjgubaZbfh”_ckldbcevimjghhgnebdbhhhjfbjh\Zgphbaebgguo
km[dmewmjfimk\ys_gad[hllhjklhé&Zeb§2 hj» Fbee_ jZ

WM\ bKZIl _je hgf ~ eitheglbm _hkh[_gghkhighr_ghix _\bZpbb
glhb < lhel_jh\bich highr_gbad bgklmpbhgZevghfmrdZH[Z
bkke_ "h\ZlZkkfZljbjZagwki_dlih~rq_jdgmedmlm _hkh[_gghklv
< lhel_jh\mza\zdhwnn_dldhhj*bgZ@mazZldexqZxsBbfkhyf qlhq_f
[hevrex” _ke_ _"maZldj_ie_gdht | ff g \u]lh~ghlig_hldehlgkyw
KZIl_je_BbrhagZaobldy\le _ghdZdvnn_dl[mq_gbyf [hevr km[t_dlh\
ke "makdj_ie_qggmhjé¢_I| _f[hevrkm[t_dIlmlmqgzZxMbhghjf_ iml_f
h[s_glky ghkbl_eyfb

G_dhlhjlu hjbbgzijbf_J DeZzmhpEeHmebdZtykgy®l \bZglgh
ith\_" gblhgdéd) _gbwdhghfbq_ ktapZzgbgZaugzZyh glh _\bZglgh _
ith\_~ _gbihy\ley IKy | _o kemqgzZybh]*ZhghijbghkblfZl_jbZevgh_
\hagZ]jz ~_gb_



>hwlh]fihf_gl4Zu bkoh”bbhlh]hqglhj_c”~_jklIYeyghjfZevgh]h
his_klI\_ggpda\bly*he ghhkijbgbfzZlidiyhij_ ~_e_ gllhdehg_ &b _
h"brzZ_fHoevrbgkl\kin[t_dlghjfu Ih _klvdZd*_\bZplpyh kbl _eyfb
dhlhjhg\eyxlkg _dhlhjukm[t_dlw_hjbylIb]fZlbazZplliykgyxsZy
ithyle _gb \bZpldhBhjbhlhf glhdZdmtjfmh\_"gbykgblZ*fv\bZglghc
aZ\bkbl\ebyl _evduoii GZgZr\aljeyWiheghfc j fh 'ghbkihevah\Zlv
\u\h*wlhk_hjbbdeyh[tykg_agbylhlhjzZbki_dlh\c”_jkINZhkkbYzZ "\
| _ohkh[_ggmujfZo dhlhjulbghkkms_kl\tkh_¢qdk wihé_hjbthbf ggh
\ebyl _evglymiiu aZzdhgh”~Z|_dkgZggbl _eweZklvheblbqg_ _kb8Zy
wdhghfbq_kedyd | ~ hij_~_eyxdlhbf_ggtkgblZI®¥_\bZglguf
ih\_~ _gbZfilhg_ILZdbli[jZzahfkeb _"ijbgbfzl_a&Zf_r_ggupy”_
dhjihjZlb\gdbgnebdlklojZgyalZkh[hcklIZImkdhghfbq_ kwedu
hagZg4lh_c”_jkI\NhZgghfis_kl\g y\ey Ilkwnw_~ gbgfghjfu> @

BlZdhibjZykvkhpbheh]bghkidlkg dpbgbghy\e_gby\bZglgh]h
ith\_ "~ gbkgbldyc”_ jklyhe _gb”2f\bZglgbh gh\u”_ebke "mxsb_
khpb_I|Zevjbygbgulhhy\e glopmklhcgb\hklb

X JZ"bdZevgwhpbZevgu j_f guijb\h*ysb d khpbZevghc
N _ahjl]zgbaxgdjmr_gfRjfmijZ\eyxsihd_"~_gb<fi_q_ghb;_ \_dk
JhkkbM\Z ~rudZj*bgZevihpuiZzahff_gyebkiweblbddbb wdhghfbqg_kdb_
j_"bfu qgllg_fhlehgbijb\_kild gZjmr_glykghkkhpbZevghofb
baf_g_gpxgghkbdgmevIimjgalgbp;uebjZzajmr_gwmevimjgugghklb
ghjfub khpbZeviuaM\zZ" gl gzZklghkt[kl\_gghkZidl dmevimjghc
p_gghkdddghjf h[s_klI\_goRjhbfh”_cklldHymjZq_gh

X Hikmlkl\bbeb g_"hklZlhgdbébygb ©khpbZevdidpmqg_c?
k™ _j"b\ZxsbokljmdIbVghtijbgbfZl_evkdh” gb_

X JZaju\_""mhrh[jy_fullbmevimjgufleyfh _[ulvmki_rguwf
fZl _jbzZeviglh kg_ggufb kihkh[Zfthklb ™ _gWwyh@ _ebwdkijhijbZpby
gm hich[kI\_gghklb

X Wnn_dkhpbZevghhhhqg_gliy f[hevr_ex”_cke_"mghjf_
N \bzglghjlh"ijbgbfzl_evkl¥Zhevr km[t_dlhfmgzZxlkyhaghjf_
iml_f h[s_gby b \azZbfh”_ckl\by

X <ha”_cklI\d_klIjmdlb\gWwjhhghfbg_k#halgZghly c_jkdh_
ith\_~_gibbghkbEZl|l_jbZevidltagZ]jZ ~_gb_

KhleZkgimevimjheh]bd_kdihkij ~ihezZ]Z_Ikhh »_kljmdlb\gh _
j_c”_jkdiln\_~ gOzZd _\bzZglghyfZihy\ey_ l&k¥dhjfZkm[dmevImju
dhlhjZkImiZ\ dhgnebkddms_klI\mxhkih? kl\mxdmevimKrgm]hc
klhjhguu\h* 4 Zgghchjbbhlghr_gkhb\j_f_gghakl\bl_evdghkgth
ljzdlh\ZIly 1Zzdbfh[jZzahfj_c”_jkl\b ~jm]b nhjfu ~_kljmdlb\gh]h
wdhghfbg_kdh]h _gbykqgblZxlky[s_kI\~A \bZglgukle_"h\Zl_evgh
lj_[mxsbdZzdZazZigbhfmlHzZzdg kgblZwtdhghfbq vwkelzhfs kl\Z

> kljmdlb\jgzy jkd&hy[dmevikipZiZ\ Zdib\ghhlb\h”_cklkb_
ghjfZfbh[s_klIXjughgglwdhghfbdjrdb\h”_ckljlbbghggdovdmjdZd



dghjf_mlI\_j "Zeh&kkhkkbthklZIhdeghl evgjh fy?kebZah\lghjfhc
jughgghewdhghfbdklyblzlvg_klghijbh[j_I_gbij "ijbylbyqZklgZy
Kh[kI\_gghkhv_\bzZgldgkadry[dmev|mGZ_jkI\KImiZklwlhghjfhad
dhgnebdMI\_j ~"Ziheh _ghthylhf glhghjfhc*he _g\eylvkyhp_kk
ithemq_d¢gbyw _[eZ]K[he_gbadb&lZljZIZfbanq_ FAjZevghbqg_kdbo
hlghr_gbc

H[h[sZyk_wlbdhgp_ipigbgbgdkie_~kl\_ggdbbkbfhkihy\e gby
j_c™ _jkINDhkkbfth ghmI\_j " ~"ZtpMh\ hkghkhpb_IZevpupbe bl
bklhjbdiimevimjgwad|lhjGZijhly  _gb®M\zZ*pzZIN]hdA JhkkB\Z ~u
ihf_gyebikveblbaddhghfbg_mdéhjihcklkimsghklgwé f_gléhfilhjuo
[uehmgbqglh  _gb”rbghfhf_ghgh *j_gbgklblngzZklghka[kI\_ddgihn
glhg_hagZgZéhheghp_goghmilgdpbhgbjh\WZ o\ _edgZjmr_gbx
ykghkkihpbZevgapfb p_gghkbgmevimjgzlgbpdmevIimjgjZfaju\m
f_""mh2h[jy_fuflp_gghklytb kihkh[Zflbo "hklb _gbiWy\e_gby
km[dmevimijar _jh\klmizZxs \cdhgnebHIighjfZfbdZiblZebklbqg_kdhc
wdhghfbdb

;b[ebh]jZnby
Bhgp_\ F = DhjihjzZlb\gu_ aZo\Zlu kebygby ih]Jeha”glky ]jk
Hkv K
>xjd]_cf W H jZza™_e_gbb h[s_kI\ _ggh]lh Ijm~zZ F
> \bzglgh_ ih\_~_gbdhih*Mhh *"heh]bq_kdb_ b f_Ih~bqg_kdb_

ij_ijbgl ?dzZl_jbg[mj] Bgklblml wdhghfbdb MjH J:G K
F_jlhg J ®BhpbZevgZy kljmdIimjz b Kaghtbeh]by ij_kimighk
Kh\j_f_ggu_ [mj mZagu_ |I_hjbb F Ijhdj_kk &

Kf _ea_j G Khpbheh]by F N_gbdk

=mf_jh\Z J_]bgZ

MjZevkdbc n_"_jZevguc mgb\_jkbl_|

bf gb_j\h]h Ij_ab” _glZ Jhkkbb ; G ?evpbgZz
?2dZl_jbg[mj]

Ihan j"diZZeh]bhggh\Zpbhgghl]h
ij_"NijbgbfzZl_evRIKX j~eh\kdi{ezZklb

< ijhfure_gghjzZa\bluokljZzgZofbjz fZeh_bggh\Zpbhggh_
ij_"ijbgbfzl_evikd\WlhgZb[he fZkkh\Zy "bgZfbqdgBa\b\ZxsZyky
khklZ\eyxsVhy \k_ckljmdImpggh\ZpbhgghllhgpbZgZpbhgvguo
wdhghfbAdZbgl_j_kh\ZgldkkdvzZzjki\ZZa\blbtZzeh]lbggh\Zpbhggh]h
ij_"ijbgbfzl_evkilgz ~_ey_Ilkyf qlh hghh[_ki_qb\Z_[ZebazZpbx
bggh\Zpbhdgua\hagbdZxsbho] " eZfdmiguwkhdhl _ogheh]bqggu
dhjihjzpbci_j\mxhqg_j_AvimaZogZmqgghijgdZgbaZplbbkohkh[klI\m _|



klZzgh\e _gjvxa\h*kgh\ud_ogheh]bqg nkdldds "h¥Xeubggh\Zpbhggu_
ij_"ijbylbyZgZklk¥gh\yllkkyogheh]bq_ledbd\fbjZAbgh\udljZkeyo
wdhghfbhlldjul\Zxh\uk _]f_gllwgd4dh\urZxlgZmdh _Ifd hik[ d h kbv
dhgdmj_glhkihkhjghdlivr k I\ _ gdflie _ d\kiz_e h f

FZeuij_"ijbylByggh\ZpbhgghpghdZau\Zoohs _klI\_[godwvrmx
wnn_dlb\ghtkkkyZ\g_gkdjmigufbhjihjZpbyfBdwvnn_dIib\ghKlyZI
gZGBHDVUfZeubggh\Zpbhagdyjido\ KR: \ jZakur_q_fldjmiguo
dhjihjzpbyo @Djhflh]hfZeubggh\Zpbhdbag klha”Zdgh\Zpbc
gzZh”~ghldzgylhlh jZakhevrb\g_"jyblogZlh”*uklj_qg_fdjmiguc
[bag &Zljzqgbibwlhkj_~kbhz f_gvr> @

DZdke_ _"kl\bh[s__dhebq_ki\Veuoij_"ijbylbc Ihf gbkel
bggh\Zpbhgghg\ KR: khklZ\ey_Ifeg\ gbmzZgylh fegg_eh\_d
bfbijhba\h?blky <<I| <YihgbwlbhdZazZljZ\khhl\_Ikl\_ggh
fegij_"ijbylbc fegqg_ehd_ <<| \ <_ebdh[jblZgbb feg
ij_"ijbylbc fegq_eh\_d <<|> @

Jhkkkky Thrgyj_ "b\Zblggh\ZpbhgighabK h*ghklhjhgkljzgZz
h[ez"Z algZgbl_evgufbgheh]bq_kbdbg¥Z mqgufiomg”Zf_glZevgufb
azZ™ _eZthZebnbpBEpgguflzZz~jZfb mgbdZevghmqgighba\h”kl\_gghc
[ZahG&hkAjm]hiclhjhgbggh\ZpbhddW\ghklvjb_glZmlZyg_~j_gb_
bf_xs_]lhkygh\Zpbhgighi]lgpbzZ\eZhba\h~kldhZcgkeZ[2Zkeh
_\jhi_ckdbklgZzgzZmggh\Zpbhgdlb\gufp\eyxVkhl ~h fZeuo
ij_"Nijbylbeth\ Jhkkbilhn hnbpbZevgrdggulbggh\Zpbhhdlv\gaebrv

fZeuo bggh\Zpbhgguo ij_"ijbylbc

<ihke_"gd_kdheedhgbfZghhkm~Zjldiih[e_ fklbfmebjh\Zgby
fZeubggh\Zpbhgjguojbylbmbkbeb\Z BlikykharZgdbZdhgh”~Zl_dévgh]h
hjl]ZgbazZpbhagj]zkZpbhgZelwvghle\Zpbhiglgklc fuzdueb\_"_gu
baf_g_dbyiheg _dmy * jZevgddiegigZmO Jhkm~Zjkl\_gdgimggh
| _ogbg_kdtheblbdIJN2 hij_~_eyxshhjfulhkm”ZjkI\_glgh_j db
bgh\Zpbhgdhg!l _evghhkllB_j " &&KIjZl _]bggh\Zpbhgphdhblby
JhkkbckNMheé jZpddi _jbh~h J]hrzZ + 11 [ueijbgyizd_I
Ahdmf_glhkhAbfmebjmxkbh@a*Zgizeuobggh\Zpbhgigudijbylbigjb
Jhkm~rZjklI\_ggadbgZmqgghupZgbazZpbyoamevigzdgZqZeh ] ih
NZggul_gljEkke _"h\Db&bZlbklbgdbmdpb \mAad GBB*_ckl\h\Zeh
ohayckl\_glyjwo klI\bagbo\ MNH=z >eykjZ\g_glyP_gljZevghf
n_"_jZevghf hdjm]_ kha”Zgh h[s £kI\ \\I }oh plej Ko > @

HrgbbalZ gudgklblmlikm2Zjkl\_igg¥tc j ddbhff_jpbZebaZpbb
j_amevlglbmgghgyg!l _evghKidyley IKhWgkh” cklyEwn\blbfZeuo
bggh\Zpbhgjguojbylb\cgZmaqlglogbqg_kkbdihcf GZqbgkky | aZz
e _NhgitjhnbgZgkbjk\de_ ijh_dlilg\h[smkmffihe__ fej?jm]
NhgMu”_ey fleufbggh\Zpbhggufijbylbyf _g_"gukj_ "kl\Zey
ijh\_~ g8BHDiIJb mkeh\lblbnbgZgkbjhkaglhyhggzZklgbg\_klhjh\
> @



< K\_j*reh\kdh[ezklIbeyih””_j dgZa\blbly dhff_jpbzZebaZpbb
bggh\Zpbhgghuodihfuekha”rhdgeZklgBggh\ZpbhgmgugljfZeh]h
kj_~g_ijhNijbgbfzl_evHKidjZ[hlZkbggh\ZpbhggjhfbdlZfbex[hc
hljZkelbd hghfbRijhf lh]hih~A” _j dim” _lihemqgh]l_dgZexhcklZ”bb
jZa\blewlHh" _lfulvbm ™~ ckl\mxs$] “ijbylthijhkilbbggh\ZpbhggZy
b yF_ju ih™ _j"dbzd _jZaebqzZxlwyhh[mqgq_gbggh\ZIhjhXd
gZau\zZz_®ayizdhi\jéhzd!lzi§_~hklz\e Jgbglhev]hlghbgzZgkbjh\zZgb _
ihfhsW ihbkdbg\_klhjihrdhgdj_lgigjke_dlhdZazZgikeny]l _glh\Zgby
ij_~hklz\e ighsz”~\tjhba\h”kl\_ddbag blgdm[ZIlhljbonlhfhbkd
bg\_klhjhh[mqg_gb glijjh\h~bl_kieZlgh

Bggh\Zpbhgguglj”_ckl\mijlb K\_j*eh\kdhfezZklghdihg”"_
ihr"™ _j"dbZehl]ih_"ijbgbfzZl_evBRIZ[ebpb \b~ghlglhlhevrZyzZklv
nbgzZgkhlh¢”_j dibdZau\Z fZlephfmj_"ijbgbfzZl_evkkim jmkein]
lhjlh\eb

LZ[ebpZ
DeZkkbnbdBpbgbl ewkNZgg&d j*eh\ktbéZklgnlhg”hf
ihAn _j"dEet]ij_~ijbgbfzZl_evk\Ziv dZ[jv ]

<b”u Ihjmgb Ihjmqgb Dj_"blul Dj_~blpy IThjmqgb| Ihjmqgb
N yl_evghlklbevkl)\Z evkI\Zfeg jm] | _evkI\ZIl_evkl)\
_" im|[
Lhjlh\ey
Mkem]b
l[jhba\h”klI\h

LZ[ebpZ
FbdjhnbgZgkbjh\Zgb _
K\_jreh\kdbf h[eZklguf nhg~hf ih~*_j db fZeh]h ij_"ijbgbfzl_evl

<b”u luk
N _yl_evgh

rimd jm|

Klb

Lhjlh\ey

Mkem]b

l[jhba\h”klI\h

GZkn_jmjhba\h”*kIWZdhlhjmXoh”y\ Ihf qbkeb bggh\Zpbhggu_
ij_"ijbylbywu”_ey_ IkykylZyZklmwbgzZgkhlime” _j dik q_fk\yaZgh
hikmlkl\biheh bl _evghdbgzZfbdhzalblbyfZeh]l]hbggh\Zpbhggh]h
ij_"ijbgbfzl_evwvkMiZZevkdhf _jZevdghlfim) p_ehth\ K\_jreh\kdhc
hlezkVlgzZzklghklb

< N"Zevg_crg fh[oh~bhfh ki_gbhkbe_ _agqlbgZgkh¥Yupih”™™ _j db
fZeuobggh\Zpbhgigu®ijbylbcij_~hklZ\e_gfdeh]h\uaZgbdigh\v



kharzZggjufrijbylbywigb ™ _gjzaf_jiNlgbke_gpc*™ _Ib\g_[x~" _lgu_
nhg?uaZ\bkysthd nhg”*zhieZluljm”ZjZa\blbbgklblmleA]lhlgh]h
dj_~blh\zgggh\Zpbhdguaolhd”j :dimzZevggdijZz\e_gh\dy Iky
kh\_jr_ghlzZgmzZdhgh”zZl_elvkha2rZgbhkayckl\_ddsoklijb\mazo
bGBB qgzkljlzkrbj_gWyafh ghkbkihevah\Bgh¥gkhbddl_jbZevgh

| _ogbg_kdkj "klI\wlbo hjl]ZzgbazZpbey ih~"_j dbijh_dlh\ih
dhff_jpbZebaZpdmevIZGBHD X ih\ur_gbyjb\e_dZl_evgWwkbb
ijh_dlhAeyqgZklguog\_klhji\*ghbaf_j dhlhju_ih gzZr_fm fg_gbx
g_h[oh”"bfteymemaqr_gklyimZpblb ihA*"_j dfZeuobggh\Zpbhgguo
ij_"ijbylbg\ey Ikyl]ZgbagZgbij_julghijjinn_kkbhgZekpjlzjJdh\Zgby
jZajz[iZldhg _"j_gdh\upohjfihAlhlh\dbh\ur_gbi\Zebnbdd@h ph\
hlezklbbhggh\ZpbhgighThjbgbfzl_evikI\Zd  ba~rZgb Ih*"bqg_kbthc
kKijZ\hggelzl _jZImhbggh\Zpbhgghlc evghklb

;b[ebh]jZnby
Jmaz\bgz *? R_oh\ph\Z G < _gqropphdZgBbblZe Jhkkbckd

wdhghfbqg_kdbc "mjgZe <

Nbjkh\ < : <_ggmjgh_ ij_"ijbgbfzZl_evkl\h dzZd bgl_]jZlhj ¢
\lhfZlbaZpby b kh\j_f _ggu_ |I_ogheh]bb <

;h[jh\ / : KmqgZkgbc klZg « i_jki_dlb\b jha\bldih dpadblkm Zgg
NegZgkb MdjZ€ghb <« K

85/ KWWS ZZ2Z FVUV UX VWDWLV VF SGI "~ZI1Z hJjZ

Hig_I| Nhg”"Z kh”_ckl\by jZa\blbx fZeuo nhjf ij_o6gbyglkdhcgZz
kn_j_ ] K

AZoZjh\Z <bdlhjby
Bklbiml wdhghfbebkBhi]h hi1*"_e gby Jhkkbckdhc ZzdZ”~_fbb gZmec
?2dzZIl_jbg[mj]

Dhgdmj_glgubfms kIKX jreh\kdHeZklb
bi_jki_dlb\u]bhgZevgHEpibliby

K\_jreh\kdh4gZkl¥ djmig_crigc]bhdgvjZed h*"bgbagZb[he_ _
"bgzZfbqggda\b\Zxsbdlg)h klbpbhgjghe_ dzl_evglumhgldhkkbckdhc
N "~ jZpBlg\_klbpbhgjpdg dzl_ evdghklveh\kdhezZklblf gz Iky
dZghkkbckdBfzeblbdlZidf ""mgZjh~gufddbg]lh\uZb_glklI\2fb
@< N _dZ[j_ ] Kem [d]j_"blgyoclbg]h\ "*mmZjh~*ghZh_glkl\Z
o6wWDQGBBEBU IMuukbeZhelhkjhgdgyc”blgucclbgK\_j*eh\kdhc
h[eZklb©% %®*h ©% % Rijh]Jghahhjh\g®klZ[bevguiddeégh\Zghb efy
ih\ur_gbjly clbglihkem bebgZgkh\ithdZaZl hgeZklb[mkeh\e_ggu_
\ukhdbmjh\g_[fx”*" _lIguo*hoh”hd \a\_r_ggudhgljhe afZmjh\g _f



jZkoh”"@hkkbckpghclbg]lh\h]l _glkl@wWdkiJjl2 hlg_k&n\_jreh\kdmx
hlezk\yjmii@<ukhdb¢_gpb#Zmef_j ggjbkd < 2

D hkgh\gufhgdmj_glgubfms_kI\EY_jreh\kdlhezZklblghkylky
\ulh”rgh_hljZnbqg_ikeh _ghZa\blgygkihjlgizgmjZkljmdbkyyav
[h]Zluijbjh”rguj_kmjkthsgudjhfure_ggudhfie_dwkhdbZmqgguc
ihl_gpbBenjh\_dwWjZah\ZglEk_e_dbkhdhd\ZebnbpbjHj@hgouu
j_kmjkpZza\blu[zgdhdib&k_dlhjukhdbnbgZgkhithndZaZzZl jepohgZ
hlghkbl_ evigelylbqg kkdZybevghkZebqgbjmiguoherbg]hkljondImj
hidjulhkfiv:*mgzZjh~d&hfmis _kBm @

JZkiheh  @&fjZgbp\jhiub:ablmad_j k_q_gEBEogkdhglbg_glZevgu
ihlhid\ h[_ki_gb\ZK\l j*eh\kdlredahklvfidbojugdh\k[ulZ >jm]bf
] _hljZnbg_kdbbfms_kl\hfley IkyggZgbl_evglhkehjb]jZgbqgguo
| _jjblhjbk \ukhdhicl _i_gvwdhghfbq_KdRa\bIby kim[eddbfbb
;ZrdhjlhklZy ey[bgk®ayj]Zgkdiky_gkdhyeZkI®ZgleEZgkbckdhc
Z\lhghfghdjm]glhh[_ki_qgb\¥vhadfh ghkilv j ]bhgZevdbaltkl_jghlh
jZa\blbK\_ jreh\ktkegzkjZkiheh \gZ_gljdjmighihlj_[bl_evkdh]h
jugdz< jZ"bmk_ df hl K\_j*reh\kdlezZklZkiheh _bAdbdjmigu_
JhijhrAdzdxf_gwWmj]Z@Q_ey[bogkdZ jfv B _\kdjbf_jgzmffzZjgzZy
gbke _ggpgkKlkv e Hybyfegq_eh\>d@

KIljzl_]lbg \KdgmphevjzZa\blizZzevkdh]ibhdZjz lizgkihjlgh
eh]lbklbqg_ldhyZkljmdlmzd K\_jreh\kdigklv jZkiheh _ggZy
klud®\mdjmiguobabdhh]jZznbqg_#dtdbi@ _dky\ey I|k¥fuffh]Zlu¥
Jhkkbhbl]bhghiazizkifg_jZevgkdjv K\ _jreh\kldeyZkjxkihez]z I
agZgbl_evaufiZkZzifbe _agb&dhiZz_fuoe ah "vm]hehjn ahehl
ieZlbgk j_[jHZjlZg_gbd_elblzg\ZzgZz~bZk|[_Kk[lhdkbl&jZ]lhp_ggu_
dzZfgh_~dha_f ewguf gRi gghkjv K\ _jreh\ktheZkkihklzZ\ey |

hlih[s_&lhbfhkgb "IN\ p_ehbhdheh hlh[s_d&lhbfhkgb 7]
MjZevkdh]ibhgZz

;h]Zluijbjhrguj _kmjky\bebkwkgh\heykha”rZgdbZl _jjblhjbb
h[eZklbhsgh]hfgh]hhljZke \ihfhthiure_gghlihphba\h”*klI\Zexq_\u_
ihabphth[jZz[Zlu\Zxshblmba\h”*klbAddjhfure_gghfhfie_dik[eZklb
p_ehiffhrhe ZxzZgbfZlviZeemjlOhgdkiZrbghkljhbl_edddicc _dku
Hkgh\guib”Zfh_[Zeemj]bqg_ikdhmaedppleyxlkgm]mkgdZeq jgy
jZnbgbjh\ZdgZwZexfbghldlZgbd_eyhdZd_jgulmp\_IlgufolZeeh\
n_jjhkiez\itne _ _ ijhba\h"bfhit"mdpbblZeemj]bq_Hthiledh_dkZ
hlijz\ey _gA&wvdkihjll_jki_dlb\yZa\bllmy jghfc IZeemjKob j*eh\kdhc
hlezkhfmkeh\eklgibevgkifhkhgZ 1ZeehijhgZbmlj_ggufdb
\ukhdbKijhkhg§z\g_rg_fFZrbghkljh_&bhZeljb_glbjh\gghuimkd
obfbg_kdh]g_h_ijhfukeh\h]hH_IZeemj]lbq_kdwmé¢h dljhl _ogbq_kdh]
h[hjm~h\Zgblfbq_kdbkfie_ dij_~klz\eig "ijbylbyfobfbq_kdhc
g_nl_obfbq_kfdhdopbgkdihcfbdjh[bheh]bg_kidE&ehbj_ "ijbylby
h[hjhgghhfie _dikZ "klZ\eypdb[hea _jki_dlIb\diujzZkelbl _qg_kI\_gghc



ijhfure_gghkdBb\bdjZd_Ihkljh_glhfgmxg_j]_Ibdmbhl_ogbqg_kdmx
ijhfure_gghkbbijb[hjhkljh_gb K\ _jreh\kdHe zZklipghba\h”blkly
hit _fhVh JN Zexfbgby f_"Db gm]mgZ klZeb
dhgp_gljZlZ2_ahjm”gh]h klZevgljon]| Jimah\dd]hgh\
ijhdzZlghhfhjm~rh\zZgb4yt fijhfure_gghijlhhba\h”*kh[Ze Zkl\b +

11 \h fgh]lhf hij_~ eyeky_rg_wdhghfbqg *kghcevghkhbvx
[eZ]hijbylghdhgtxgdIimjipc g gZ wg_jlhghkblijghb*mdpbkhjgh
f 1Zeemj]bqg_ckhdthéh dkZxs_Jilhne__ "*hoh”ghzkllx”" _1h[eZklb
Kms_klI\_glkgdbabeZkA*he _gghklazZjZ[hlgheZl_m wlhc]jmiiu
ij_"ijbylbdhajhkeZiezZlgZeh]m \uieZlu\h \g_[x”" _lgunhg”u
khdjZlbed k¥hbfdb

lh jZa\blbxkZmaqlglogbqg_kdinllhgpb&eZj*eh\kdleyZkbwZgbfz |
hrghba\_"msbfo klI\ Jhkkbb y\ey Iky*gbfbadjmig_crim&Zmqgh
h[jZzah\Zl_emgghbhl\hkkbckNhé¢ jZpdBdzZl_jbg[mdkiheh "«
dimig_crgaMjZeb\ AZiz"gKigbjbp_gljgZmqgghdib\ghkWhZevkdbc
n_"_ jZevowgd\_ jkbIMjZevkdh* e _dgbG G4 _jjblhjbk\_jreh\kdhc
h[eZkkhkj_~"hlhdhgehes \k_@Zmggmqgj_"~_gWiZeZ boqgbke _
bgklbImM4Zevkdhlh_e_ gh \ukr__mqg_[gadaZ\_’'b_gbagbo
Jhkm~ZjklI\_gguphfure_gguwd mqalghke _~h\ZI|_edwkidbdémZZzZzd _
mqj_ ~_gdx\h*kddh£mdb khljm~rgbdZ kn_j gZmdib gZmqggh]h
h[kem b\Zghgylhe _lukq_eh\_d jZ[hlZxsbb[eZklbabo
lukbkkéh\Zl _eqldkhklZ\ey I h[s_gbke_gghkke_ "h\ZUh&kkdb

<K\ _jreh\kdheZk|bZebamxljkyigujhfure_ _ggujh_dlwkj_"b
dhlhjubkh[Zydhghfbqg_&higZHW A LbIZgh?*Bgebgddfbg_kdE¢d
©OLZ]beMjZevkalZ¢fZp _\lbqg_ckedlkl _j

HW@LblIZgMEgbgWfreZXZ n_"_ jZevpucklijjh]ljzZzffgZijZ\e_gguo
g4Za\blMjZevkdh]h_jZevhldjm?)h ]h*2jbhjbl_IghljZke \u_
gZijZ\e_gbWAZwjhdhkfbqg hkgdZkebba”_ _ebwlblZzgZZrbghkljh_gb_
ex[uohljZke _ighba\h~kkjh *klifhba\h~klAba\h kd\ifihg _glh\
kljhbl_evgal _jbzZd8uhkgh\gyobfms_ KHWfh ghu”_ebdgZeh]h\u_
blzfh  _ggu_n_j_gpbh]hlih\e_ gl _ki_qg_g\ku dgnjZkljmdImjhc
bg _g_jghkZgkihjlghe_eh\hd khpbZevghdehsZ~dbgZebqgb_
ijhn_kkbhgzZedghjin\hlha_ jN2Z]h*"XKms_kl\h\Zgd\kjZer*bgZklbc
bg _g_jb\l_ogbqg_kklib@bZebkdthdZklhys\j fyijh_dbZoh”"bgkd
gZqZevighZ"bb ZebazZpgkZkIK\ _j*eh\ktheZkjBEkkqgblu\Xxl

]1 themgbhdheh fej®»jm[ ban_"_jZevgkth_lZgZkha”Zgb _
bgnjZkljmdHW@®LblIZgMiZgbgZz?

ljb ihA™ _j dljZ\bl_evkIKX_j*eh\kdHeZkllb IjZ\bl_evklQX
ijh_d8& bfbq_kdBpdiLZ]b® WIKki_pbZebabjh\abgbgy k deztysZd Z
ih ijhba\kMmkbgl_Ibqg_kidflh@eb iezklfzk\kw[hjdhlhjhb[mkeh\e_g
gZebgdhfzZlhcujv_\hZauwhkimiggonl]Zahijh"madg\j]_Ibqg_tkdbo
Ijm~Ah\yokmjkBE\Zd [ebahkldkgh]l]hgbke_ dgdaghh[jZaggfdZf



kfulz f_l1Zeemj]lbyfZrbghkljh_gb_g_nl_obfbyg_nl_]JZah”h[uqZ
ijhfure_gghkkVjhcfzl_jbzeh\y_\hh[jZ[hldglZ_dlijb\e_dZ|_¢éey
jhkkbckdblmghkljZzggdplg_jhdZzdhlh\hbgnjzZkljmdInjjghgb”ey
[ukljhlklZjldbfbq_kdihdlkf_"ghlhhba\h”kl\_g[dtaldk Z

G_dhff_jg_kdEjlg_jklI\hoMjZevkdbhZjfZzp_\lbg_kdlke&kl_j?
kms_kl\kn_| ] Hkgh\ghZijZ\e_dlgZevkdhmgdhfZp_\lbqg_kieZ)kl _jZ
t ijhba\h*kInZjfZp_\lbq_kdhc*bpbgkdhit"mdpbHkms_kl\eyxlky
ke "mxsbb”u”_yl _evghkjllbbah*"kl\H j ZebaZpbyggthg g _jgh]h
bgkmebggZh\_@&BZebagdiogp_gljZzba”_ebc *bpbgkdfZlmgZqg_gby
eZ[hjZlhjghIhjm~h\ZgBkoh"g@dl _jbZeb\a”_elbaf_~bpbgkdh]h
kl _dethxsbob ™ abgnbpbjmkgbbkig_nl_obflkihna”Zglbhk\hgbb
\g_"j_gbijhba\hr"kg\iue _dZjkl\_dguiZjzlhZlzd kljhbl_evil\h
j_dhgkljmdpbdblypbgknolme "~ dbjhfure_ggadZgbkhhjm _gbc

K\_jreh\ktZegzklkviZgh\blkfyghbahkgh\guehsz~high\_~ gby
djimigub_jhijbylbo_" Zjevghhhjh\g ¥ ] khklhyekZffbl]lez\
RZgoZckdhjZzgbaZkbhm~rgbq_ _kR#AblleZ\,JBD < ] ijhreb
jhkkbcKdpfzgkdb_"]hkm~ZjkI\_ghgkmevlZgpb\ukr_fmjh\gk
mqZklbj fab”_dhkklbZgpe 5ZjfZgbb

<ihke_~"glWtuij_a_glZpbhp\ukyZ\hqdZyl_evgkkZeihemqZlv
ih~An j dklhjhglujZz\bl_evkiHf2Zkl\blhfqgbkehebgbbbgbkl _jklI\Z
f_""mgZjh~duog_rg_wdhghfbgk\lab&[eZk| k + ]h”rZ b
?2dZl_jbg[mjijh\h*"blkydjmig_crZyjhfure_@Zy \uklz\dzkljZgu
©Bgghijhfjh\_* glgZMjZeki_pbZebabjh\Zggdmag zZjh~ gkl Z\db
\hhjm™ _ghbyh_gghHcogbdXVVIPSRSUPYVha\l\heyjdkrbjylgbkeh
lhjlh\ua zZjlg_jhYj_"ijbylbd&[hjhgghighfure_gghkld ] \
?2dZ1_jbg[mjifcrimfZIgly fibhgzZiZjZihnmli[helnZd ?2dZ1l_jbg[t]]
hnbpbzZevddg”b™MZlIlJhkkbckdNhc* jZpoBijh\_~ giMgb\_jkZevghc
f_""mgZjhNgtkdéZ\dWD K IH > @

AZihke_"~gb e IK\_jreh\kdflegzkiy \jZlbeZAkh~"bdagzZb[he_  _
hidjuluof _""mzZjh~rghfkhh[s_klI\Im]bhghJhkkbb< ?2dZIl_jbg[mj]_
gZkqgblu\Z _IRpiehfZlbq_kdbgh\up_"klZ\bl_exkIVidhlhjubd
gZklghklbg_jZevghgkmevkl\@bdh[jblZgbh]jbk_jfZgbKR:
ca_j[Zcr ZgZehjmkkdwb IgZf@Zbly < gZlbhysbd¢hf _glgZl_jjblhjbb
hlezkh ckl\mhijyr"dZ hj]JZzgbaZbbghkljZggbfd\_klbpbipab
kljZzZgGZb[hevrgbkeh_ckl\mxshpl|ZgbaZkha”Zdw\_klhjZba
= jfZgblWR: b<_ebdh[jblzgdbrg_Ihjlhhtjhl ]hrrkhklzZ\be

fej» "hee<Z ghf_klh\ kbkl_fih”"™ _j "dhg_rg_wdhghfbqg_kdh
Nyl _evghkdzZkladazgbfzyl _gljuihAlhlih\dbi_j_ih~Thlh\d®"jh\
Ih~"Thlh\dhkd_pbZebkbh\h[oh~*bfoeyh[_ki_q_ogdmy "kem [<W>
aZgbfZx\ukrbmqg_[gaZ\_"_g0¥l|_jbg[mj&

Ihbkdm!|_bf_ozZgbafhilhjuha\l\heyhkkikih\_jrbwdhghfbqg_kdbc
julhd\uihegblavz*"Zgm\h_gbyl bi_j_cldgh\hd&h\j_f_ggfthed _eb



wdhghfbdb Ib gzZzn_~ _jZevghfh\g b \ j ]JbhgzZbj_~klZ\bl_eb
Jhkm~ZjkI\ _\pgdkding_gujhfure_ggbdbkdmIibjmdXidhde gfdilv
ijhfure_ggdhgeblbdldkm”rZjkidh[ukha?r*Zhkgh\freyijhju\Z ey
mklhcqgbyhkdi@dhghfbiddbur_gbydhgdmj_glhkihkh[ghklb

P_evjhfure_gghbeblbdbkqgblzZldz® fbdG ~bj_dlBgklblmlZ
wdhigddbMjZevkdh]h _e gbyG :e_dkZgbglZjdbigwlhih\ur_gb _
dhgdmj_glhkihkig[garh i g _ kI\_gighbra\h*kR&wIlh]dp_h[oh” bfu
ke "mxsimkeh\blyh\ _jr_ggugZ mjh\gfbjh\uoh[jZapH\ ogheh]bb
d\Zebnbpbjh\Zggdjuwnn_dlb\glZjyjgbaZphyhba\h*klI\Ebkl_ fZ
f_g_"f_HZ@

b[ebh]jZnby
KIjzl_]1by khpbZetgthfbq_ kdh]h jZa\blby K\ _jreh\kdhc h[eZklb
]h~rz 2dzZIl_jbg[mj]
Dzd \_klb [bag_k \ K\_j*eh\kdhc h[eZklb Fbgbkl_jklI\h
\g _rg _mwphfbq_kdbo klya_c¢ K\ _j*eh\kdhc h[eZklb
Iml_\h~bl_ev ih K\_j*eh\kdhc h[eZklb >We_dljhgguc j_kmjk
ihjlze K\_jreh\kdhc h[eZklb
K\_jreh\kdZy h[ezZklv Ijblletdimdiybqd klI\mba’Fbgbkl_jkl\h
f ""mgZjh”guo bwdhgdfbqg_ kdbo klya_ ¢ K\ _j2eh\kdhc h[eZklb
Fbgbkl_jkI\h f_""mgZjh”"guo b \g_rg_wdhghfbgq_kdbo k\ya
h[ezklb kzZcl >We_dljhgguc KWKWMEk@ P&5/ PLGXUDDR[|ZX ByYy URSD

GZ kIZjl_i_j_~ [hevrbf [jhkdhf  Jhkiklpa ki kd] ZeavjlZe 2

Dhj Z\bgZ GZlZevy
MjZevkdbc Jhkm”Zjkl\_gguc i_~Z]h]bg_kdbc mgb\_jkbl_lI
?2dZIl_jbg[mj]

Ih\ur_gbkhpbZevdghlHmkzrZ]h]J]EkkbckdYmhia Z
\'dhgldklghjfn_" _jZevgdddh®Hh[jZah\ZJhIN?2

< kh\j_f_ggfbfji \k_[hevrh\gbfZgkhklhjhghhkm~Zjklbzag _k
khhis_kIhgZk e _gbyey \klgr _fmjhn_kkbhgZewjjZdeah\Zghzd
_]hjzZkrbj_gbxZdb ih\ur_gbxdZq_klagZgbmf_gbb gZ\udh\
kh\j_f_gghf~Z]h]bq_kdEmqghf[hjhl wihh[hagZqZ IIkjbghf
©dhfi_|_glghklva

< "mshkljZgtbjZ1ZdbdZ&KR: kljZg@\jhi_ckdihxaXihgby
DblZc ijh\h~Ayl dhj_gguj _nhjfu \ h[eZklbh[jZah\Zghlh[s_
ijhn_kkbhgZevighih_gghkkbwlha” Knkh[AgbfZgm~ ey |ukif
nZdI&f ih\ur_gby]lhwnn_dlb\ghlbdjhkl nbgzZgkbjh\2glky ]h



ijhn_kkbhgzZetgjizldh\Zdbn\ur_gbkhpbZevdkhZimkjZn_kkhjkdh
ij_ihr"zZ\zZl_evkdh|Bmzg [glalh_"~ gby

Jhkky + Thkm~Zjkk\h_ebdbdklhjbqg_kdjhfreuf b i_jki_dlb\guf
[Mm"msbf \klZegZimlvj_nhjf\ h[eZklb[jZah\Zgb¥dijbgyluc
N " jZevguc @Hhpligzah\ZzybbkkbckNh¢ jZpbb2 N _dZ[jy ]
< NAKImiz\ kbenk gly[jy |

Ihfg_gbx]i\IhjhbbaZdhgh”~ZlaZzdlkgblZ bigy ]jZevddtdzd
\dexgZ\ k_[Yk iheh  _gbvwg” ckl\mxssbbdhghMh[jZah\Zglh®H
\ukr_fbihke_ _\mah\ikdhf kkbhgzZzeMghah\ZgRbhdZkZ ik h\h]h
kKlIZImkZ"Z]lh]lbqg_kdpdgbdhh\ gh\hfazdhwlhfmhk\ys d&z\zZ
©l_~Z]lh]lbg_kdtdh\h~ydbbgu jZ[hlgbdh]ZgbaZmikens klleyxsbo
h[jZah\ZIl_e®gylixevghklv?d

lj_~ihez]Z Ikhh k \\_* gb\f"* ckl\baZdhdhpbZevgidZImk
ij_ihrz\zZl_ e omhjfh[jaAh\Zghyhfgbkemaan” \l kvfwkhdb&
gZklghkitbe gih\ukblvk¥jZ[hlg&XlZhajZkblgukhpbZevl@yZglbb
dhlhjuiha\heyjl_ih~rz\zZl_elyfvgZmjh\gdZdbgbfmk| "~g dlkZkkZ
dh]*"Zgtkfh]md _[ihalhebikfbfhm~h\lahj ghyj\bqgublj _[ghkl_c
ihk_sZlliv. Zljuiml_r_klI\Vh\ZhvkljZgb azZjm[_"hfbf_Ivwhafh ghklb
h[f_gb\Zlwnkylhtkkdhee ]Jzftb\ jr_ gkl\hkXhmgZgby

<jZg_" ckl\mxsNAIJNOH[h[jZah\Zgbb3eZKkVZIlvy ©IljZ\Z
jZ[hlgbdh{ZaBh\_evgmqgj_ "~ _dbcjubokhpbzZevighé¢ j dbPrgZdh
hgg "zZ\z&kZ\ _IhgAdAk \hijhkik\yaZghgujZ\h\ubkhpbZeviglidlmkhf
Ilhwihfgh\uazZzdhgb” _azZdhghl\hjpba\zZigkijz\b\k g ~hqg_lu

>eyh]hglh[fuhgyldZdibf ggdh”hqg_lgm glhkijZ\eyhyjZIfik yd
bklhjbbhkkbAgZghwlhp gguld\Zjjz "bdhlhjhidgdZjlmi@l Z\behkv
fghlh gZijbf_jdzZiblzéh”bl_&bzZjZebkZlIk\hbf* lyfkZfhemqr__
h[jZah\ZgbZgbfZelmqgrboj_ih”*"Z\Z|l_ehldtZ\Zé\bemqgrbmqg[gu _
azZ\_~ gby ihr"z\zIl_&lgblZeb®x _jomrdhlps _kI\ZBf ih ijZ\m
ijbgzre "Zekkivhqg _Im\zZ" _gQlh[uihgylvglh[uehijbgbghlZdh]h
\ukhdhkihpbzZevghZIhmhkiuqghih”®Z]hKe "mZkkfhlj_ daZjZ[hlgmx
ieZlm_ih"Z\ZI| \eg Zge;; \\

LZdkh]eZkagahdhgm ] hdezZnqgbl _ewkrbaogZqgZevgupbebkbi
mq_[ghdBE\_~ gddb[helhggtkkhhl\_Ikl\mxsk Jhbde zikkigh\ _Ikd
rdhe khklZ\eyeahehlym|[ | _hdhehfegim[\ p_gZo ]h""A ]h~"
KhlezZkglzlZ Lhfkdh]Jhogheh]bg_kdh]lbhimBZi_jZlhjGbdheZy
mli\_j "~ _ggufn_\jZey ] hj*bgZjguytn_kkhhemqgqke*h\hlkcdezZz"

jm[ iexkklheh\uo jm[bd\Zjlbjguo jm[<h\j_fypZjkl\h\Zgby
GbdhezZy hdeZ”umgb\_jkbl_Ilkigbokkhjh\b riZlguokhljm”~gbdh\
Bfi jZlhjkddZ” flghm\dujhkeithqglB "\ZZzaZ"h lukjm[\ ]h”">ey
kjZ\g_ghkj ~gyyZjieZljZz[hqg_]\h ] khklz\eyeZ jm[ \ ]h~
kljhbl_evkldhpulh]h® _e_ahf®_j \ygghthfZ khhiI\_IklI\mxs\Khf
kizgnzjldéhszrvx d\f ihjZzkq_IKfjhbl_evddol ] h[oh?"behkv



ijbf_jgh + jm[dbjibgghMhfZiheghtktl®_ediedisZ?vx d\f %
hdhek lukjm[FykhklhbehazZ\bkbfhklp ]bhdgzhjlz + dhiaZz
dbeh]jztdZjirdZ + dhi_c@&l@]ehrz™~y + jm[dhjh\ZhcgZdy *

jm[ L _~Z _hdezZ”kidjhfguoj_ih~zZ\Zl_edbeb ijhkluogZmqgguo
jZ[hlgbdg\]h\hjy h[hdezZzNZlon_kkhjhAdz”_fbfméb_kviAikhdb
bihal\heyhreb ki_gbhklhcghilZgnNZbagb @

GZk_]lh~gyrgbcgvazZjzZ[hlgiey|Zj_ ih*zZ\ZI \enkr_]Jhmqg_J[gh]h
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N_ " jZevgwZdhgOH[ h[jZah\Zghb JhkkbckdhN_"_jZpbb?
©hlj_]Imebjh\Aéphku k\yaZzggk_mklZgh\e_gb*dghgz" [Z\db
"he ghklghtimzZzamnqg_gkl i _glZzg b "EA*BdlhpZ maaAa\ZgbBbhp_glZ
b ijhn_kkhjzZzbf_ggh |_dklaZzdhghijh gdlZzdj_ie_igh\hgZmqggh
i_~"Z]lh]bq_kdpngbdgXZmklZgh\e ggb[Z\ldd*he ghklghfiez"Xf
dhgdj_lgdaf_j2d[hijhp_glBbd *he ghkligihdezZzaZnq_ghlx i_dv
aZ*he ghklvhlebqgtl”_ ckl\h\zZ\raXmdhgh*ZI|_dykthzkfZIljb\zZ\r_]h
glh gZmqighttZ]lh]bq_kjdijhlgbdb[jZah\Z|_evlgjjdgbazZpli&r_]h
hl[jZzah\ZdbyxlijZ\hgZmklZgh\e gt [Z\lWd*he ghklghtlez"Xf
jZaf_j_  aZ‘he ' ghkiMtvp_glZ azZ‘he ghkijhn_kkhjdaukjm[aZ
mq_ghix i_gvZg*brgdndluk jm[aZnqg_ghkix i_gvhdlhjgZ midZ d\
Jhkm~ZjklI\ _ggakmqg_ IhhieZlaudnqg _ghkixi_d¥ah\lhdekhklZ\eye

jm[*ey‘hp _gkBhkl_i_gwwZg” b~rgiind jm[+t"ey
ijhn_kkhjkh kl_i_gv®hdlhjgzmdeyij_ih*z\zZI_d_akl_i_glb
| _ogbg_kdhjkhgzedez”gb \ ihelhj2Z\ZjZzadjb wlhfgzZ]jmagZ
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Ij_"klZ\e_gpb_ameviZlbkke_"h\ZgbcgZmqghic jbh”~bd_
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htykgylvkyjkbiy j\ZywIlhjhklhj_ih~zZ\zZ| gdlwkhdhihh\gyhlh\u _
jZ[hlZzeAvIB _gv]b_jkbyhjZywlhj_ih~rzZ\zZ| _ddhjuh?jZ[Zlu\AxI
g_kdheWwdbaZioj [ _]Zy "mybfb<_jkbly Ivyhghjhklh_j dezZ”u\Zxl
gZkliZkoh?itmk\h _flkeh” _j"ZgpZKIm”_glB\Ihf b\ Ajm]hb\1j_Iv_f
kemqgZdhwang fh™ _IgZau\Zlwky_dlbpgphlZxsb# @



Ba \ur_kdzZazgg\bhgh qlh jhkkbckdhjZz\bl_evkigh ~_ezZ |
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J "bf "hklmiZ KWNWSSUX BDLO\

AZdhg  ©H[ h[jZzah\Zgbb \ JN2 >We_dljhgpuic | _k

KWWS ZZZ ]DNR QRUR EQDRRI'DINERIQ

E _1Z\bgZ GZlZeby
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bf _gb_j\h]lhj_ab”_glzZ Jhkkbb ; G ?evpbgz
?2dZl_jbg[mj]

>bgzfbdHBEklZ
ij_"~ijbylbb[s_kI\_gghdhzgby
K\_jreh\kdHe zZklb

H[s_kI\_gdgblZgbt hljZzkegZjh~rghdhayckldAlhjZiyhba\h” bl
j_Zebaphlh\mbsnbh[kem b\ihlj [bl_e @

GZk _lh”ggbcr _gwn[s_klI\_gdblZgbb]jZz \\k [he_\hajZklZxsmx
jhew "bagkkh\j_f_ggh]l_kI\Zh f_""mgzZjhrg'hfdmf_glEfjfbg
©Oh[s_klI\ _gidbhZgb oZjzZdl_jbamZdbypZaebggufig_" e gbyiad
©f _Ih~uijb]lhlh\e_gbywevrh]hdhebq_klIVYBsb \uihegy_fu]_ a
ij_"™"\Zjbl_evghk]lh\hj_gghlklbihlj_[bl_e_fdbeb ©\b~uiblZgby
hjlZgbah\zZgghhfz?2

KhleZkghHKL J + > @deZkkbnbrZplbih\ ij_"ijbylbc
h[s_kI\_ggib]Zgdh ghj_~klZ\Blke _"mxdZfbp_



LZ[ebpZ
DeZkkbnbydXlpbh\ ij_~ijbylbc h[s_kI\_ggh]lh iblZgby

Lbi DeZkkbnbdzZpbhgguc ijbagzd [jbf_j
‘kkhjlbf_gl j_Zebam_fhc jjhitjgdpebbb\ghc gZpbhgZevguc
J_KkIhjZg F klh jZzkiheh  _gby lib JThklbgbp_ \hdaze_ \Z]hg
j_klhjzg
ckkhjlbf_gl j_Zebam_fhc |ijb\grhcp bjpf&y fhehgguc
1 Z] b kikkh[m __ ijb]lhlh\e_gby dhdl_c[&yj

Ki_pbnbdZ h[kem b\Zgby| <b”~ _[Z] \Zjv[Z] Kkih[Z]

"kkhjlbf_gl | Zebam fhc jjAfsndpbibiz ©Z4h._gh_ dZn
DZn_ dhg”bl_jkdzZy
Dhglbg] gl ihlj _[bl e _c | > Ilkdh_ k_fflegm® "gh_

:kkhjlbf_gl j_Zebam_fhc jjHfsndpblbiZz ~b_Ibqg_kdZy
H[kem b\Z_fuc dhglbg]_g/lJZ[hgqZy rdhevgZy kim”"| gq_ki

Klheh\z

"F_klh jzkiheh™ _gby H[s_"~hklmigzy ih f_klm jZ[hlu
mqg_[u
ckkhjlbf_gl j_Zebam_fhc jjHMmdpblibiZ
AZdmkhpggZy Ki_pbZebabjh\Zggu_ i_evf_gg

[ebggZy ibjh dh\Zy qZclgZy

J_klhjzg@zZjuihmjh\gkh[kem b\Zlgohf_gdezZlimj*hklzZ\ey fuo
mkem*jZa”"_egXlljbdezZklcZexdk®\ukrbdPO©i_j\ucBZn klheh\u_
aZdmkhqggd deZkkg_ ih*jZza”_ey3lkhjZgudZn_[Zju khg_IlZxl
ijhba\h?*klphZebazZpbh]ZgbaZphl_ [e_gbhh mdpkibj]ZgbaZpb _c
hlruolZale _q_igbjy [bl _e_c

DeZkkbnbdiZpbiybylblke[s_kI\_ggibllzgbiyw IZdhfimmbagZdiz d
Ibiij_"ijbylbyh\k_dklhggbddh”bykba=HKLJ >729Q9Zy
deZkkbnbdzZphz[zlu\ZzeEkgh\ghkh\_lkdibgbhdbhjb_glbjh\ggZz
mkehWghghfbdphj f _gls_kh\_jr_gkdleBkkbnbdhmbdjm~rghklb
ijb k_jlbnbdZpmbkemj_ "ijbylbb[s_kI\_gghbhzgbyhke hlf_g
hlyazl_evighidbnbdZpbb ] hi*_ebljZzaebqgglbiu ij_"ijbylbc
h[s_kI\_ggibllizgbkyl Zeihqlbg_\hafh dlZdij_"ijbylbhy[s_kI\_ggh]h
iblZzgbyhlhjunhjfZevgleZkkbnbpbjndXiklyn fhimlij_~hklZ\eylv
rbjhdb&kkhjlbf_[elx*b baebckeh ghlhb]hlh\e_glbkhqg_IZgkb
\ukhdmijh\gnmkemlhjbkmsg_klhjZgZf

Ih ~"ZggufN_~_jZevghem [ulhkm”Zjkl\_glgiZzébklibdgbkeh
ohayckl\mxxabja_dhi[s_klI\_ggib]ZgbyZdhg_p ] khklzZ\ky
j_klhjzgh\ [Zjh\ klheh\upb ij_"ijbylbyomqj_"~_gbyd q
ihklZA\djh~*mdplb[ls _kI\_goib]Zgby @
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Jbk KljmdImjZ ij_~ijbylbc h[s_kI\_ggh]h iblZgby
\ K\ _jreh\kdhc h[eZklb @ ] >

G_h[oh iffhi_IblglhkK\ _jreh\khl[zeyZzkyVey I&p" _jhhjZa\blbx
his_kI\_gghdhzgp\ MjZeviid n~_jzZévchdjm] hl h[s_cfzZkku
khklZ\eyhls_~hklImiglkilheh\uazdmkhqgu_=* klheh\u._mq_[guo
aZ\_" _glhypZgbazZpbiybfure _ggup "ijbylbyA&i_ jbhxk ]h~z
gbke_gghkkihjzZgh\klhebp_ M\lZejhkejZdlbkdh *"\ZjZazh
jZa\blbjx klhjZzggphdag_KX_j*eh\ktdFfeZkhvkImidhevdhxf_gkdhc
hlezkllWhlhjh¢jbgz~re_ _"zZ1I ~_yl_evghjklblhjzghhzn [Zjh\ih
kjZz\g_gbx K\ _jreh\kHpezZklb

gZebabjhmyggu__ N jZevEgeenu[]Jhkm~rZjkdhclglZlbklbdbeh
\uykg_ghh p_ehithJN\ ] *hey klhjzgdhklZ\beZ \ MNH%
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LzdbH[jZahfth ghk”_eAluAh’/hlIhf glhaz\_*_ &bhy~rglmc dhlhjuo
khklZ\ey luk jm[ ihevamxlIkyvr_chimeyjghkimgzZk_ e _ gply
j_klhjZowkr_JWezZkk&ZZk _Jhrgyrgbhcgvjble _dZl_eviyganibag_ kZ
yley |ky]f_odqg_dh%h luk jm[GZaz\_"~_d¢bgh]heZkkiz*"Zgguf
©> eh\hdWjlzeBhib_glbjh\Zgwkl\mxsp klhjZIhjalzZzd _gh\u_
bl]jhdjugdZz

;b[ebh]jZnby
;hevrZy kh\_lkdZy wgpbdehi_~by F Kh\_lkdzZzy wgpbde
>We_dljhgguc j_kmjk@ 85/ KWWS GLF DFDGHPLF UX
=HKL J Mkem]b h[s_klI\_ggh]h iblZgby DeZkkbnbdzZphby
h[s_kI\_ggh]lh iblzZgby
Qbkeh ohayckl\mxsbo kkim[kldlggh]h iblZzgby >We_dljhgguc |
N_" jZevgZly kem'[Z ]hkm~Zjkl\ _gghc kZxeZIbk8hb
KWWS zZzzZ JNV UX IUHHBGRRFUQ UABQL®B1 EXWLQHVYV
JhagbqggZy Ihjlhley b mkemWegdkhggalex j_ INmyk@ZevgZy
kem'[Z ]hkmM*gdghc klZIbkl@dd85/ KWWS zZzZzZ JNV UX ZSV ZFP FR
PDLQRVVWDW UX VWDWLVWLFVY HQWHUSULVH UHWDLO
?2dZIl_jbg[mjlkdb_ j_klhjZlhju klZeb ijhs_ >We>dEhdgguc j.
dzjlz85/ KWWS HNE GNYDUWD CHWUBKVOQWHXVDENERRNKHKWHL QEXUJV N
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MjZevkdbc n_"_jZevguc mgb\_jkbl_|

bf _gb j\h]h Ij_ab” _glZ Jhkkbb ; G ?evpbgZz
?2dZl_jbg[mj]

Bkihevah\zZigfmeypbhgmyo
\ h[jZzah\ZIl_ewghc'ijbgbfzZl _evkdhmhd evghklb
gdjbf_j b]lju©;ZNZZNZz?2

KZfh _ijhklh b dhjhldhhij_~_ e _gdhlhjhfh gh ~Zlvihgylbx
©kbfmeypbhhdgZzayZdh\lwihfh” _ebjh\ZgbZevgubimzZp\bb]jh\hc
nhjf_MqZklgbldihfhsvxgzZ[hjgZ\beih]jm ZxIky]jh\mkj_ " _
highr_gby “ngbfbmkljh_ghulhfm _ijbgpbimlhb\ g _dhlhjbhlkimZpbb
bg_Zevglhaghb

Kbfmeypbhgblju bf_xI "Z\gxxbklhjbx G _dhlhjubklhggbdb
mdZau\gxhhghu”_ebedkdl” evgdeZzkk o]h”*Zo \_d2Z @

Ki_pbzZebklfu gzxdIh kn_jh[jZah\Zgbp]jh\uZdIb\ghkib xI
jy*g_hkihjbfijobfms _KkI\

tijZdlbq_kkdikh\h _ gdoz\udh\

tdjZldlkjhdlg_h[oh”*"bfeyh[mqg_gby

thljZz[hldiZzgdhkidhefZgrgBE¢hlu

+tmqgZklgbdb \ I _q_gb_ h”ghc b]ju fhlml ijh[h\ZIv k_[y \
> @

Pevx*"ZgghdzZlvig\ey lhybkZghiulZfth*bnbdZmpbigh\_~_gby
kbfmeypbhdodju®©;ZN,ZNZ2% DPpD)D jZ\b2b]juij_"iheZ]ZX4lv
\hafh ' ghkigqzklgbht&Zdi\ZIvZ[khexlghagwkdImzZphyjZ[hlZlAagu _
gZ\udb\ Ihf gbkeb ij_"ijbgbfzZzévkdib kzZfh]ezZ\ghihgylvdZdzy
Nyl _evghkdyZ\beBkphevr _

F_"dmevimkdpZmeypbhlylgZSy; ZN;ZNZRIZ\bK\h_g_evjZalblb _
gZ\udhh[s_gbk gh\ufb b *hwlh]HWhf_glZh\ _jr_ggh ba\_klgufb
dmevimjZ&w”_eyxke_"mxsthkglu_iZjZf_ljudhlhju y\eyxlky
djblbqgufjb klhedgh\_epiin]ly_eh\ kdg "klZ\bl_ejni]h&dmevIimju
wlghp_gljgatdh\[zggv_jem[bgdjm _gbgh\mdmevimjmu”*mshbc
hiulf_"dmevimjgdhdbfh® _ckhiby*ZglkhwpbZevilzdnek” c @

G_kfhljgZkeh ghkbv[hevrhdhebq_ khadlhjhb]jZihalhey |
kfh” _ebjh\izhy_ _Kdhedgh\ dbgvIiDyZ “umqgzZklgjppdgbfZijZz\beZz
"bagh*ghpe*\mpe_fzddexgZrudblmZédkhpbZeviglmmdImGE"h
hif _IbIMZd" _ghijzZ\bewlkthq dyhklugzZbohk\h_gmoh”gl[he_ _
fbgmlijh~he bl _evolkkld]jukhklZ\eyjblf jgh gZkZdahkei_j\h]h
wlZi¥dexqgzZxs_ihfhjm ™ _glbijbgylbkh[kI\_gghmcevindjdr "ub]jhdhf
ke _"~mjhip_ Kk dmevIimjgpflhgZZazZ"mibalyZgZeMighlhedgh\_gb _
ijhbkoh”~bMh\hevglihe _ag_gdhalheyyheghklvxhljZ[hlZIWk _



\ur_i_j_qgqbke_g3uucdb @AZ\_jrzkdfmeypbRjh[gh[km ~_db_
ohrdhlhjhpx~*b* _eylkyhbfbi_qgZle_ gblyifbj \h*yhub]u gzZyaud
f_"dmevimjo\lalabfh”_cklVYh¢jh[ghk ijZ\beZf®;ZN;ZNZ3h gh

hagzZdhfblgXijbf_a~_ kv@

HrgZdh dhlhjwdki_jbu + @ndZau\gx¥xh_"hklzZidlnc
bl]ju bf _gghldZdbgkljmf_gt€yhljZ[hldgZ\udhh[s_gb¥k *jm]bfb
dmevimjZfb

BljZzazZzgbfzkébrdhfhe]lh\j fy BaaZwlh]ly_m~h[khgzfh" _|I
hdZaZlwgkyijbf_gbfRchij_~_ezggkbdmZpb@&ijbf_jhgZazZgbfz_|I
gZfgh]evr\j f glbg_frdhevguejhtdeb*Z mgb\_jkbl_l&kdgylb _
Ohlygz"hjbagzZlgqlhwhl g_"hklZihdh"  _I[ulvj_rzZxsbfb \iheg_
ij_h”~hebf

Fghl]bb]jhdblf_qgZx¢lhozZjZdI|_jbkldklhjufgZ”_e_dmevimju
hlhbice_fzdu]ley”plkdmkklI\ kdgh hlbibQg8d gZz"mfzZggyhdhlhju_
magZxlgboijhh[jZakh[klI\_ggdmevimghpP*\hagbdZlhedgh\_gb _
\gmlj_ggbp "~ _gdpceh\ kkdZmevimihijhie f_ghbmAMZgihiZeEx"yf
Ijm~rgpgz\j_fyaZ[ulk\hcih\k_"~g_\ghualb \eblvkyb]jmWIhinZdl
1j_"klZ\eymls _kI\_gighpe _ffreyj _g_jhijh\h*ysikdfmeypbx

J Zevgllxj gZfgh]h]Zgb j_Zevgdmevimijuy_ ie_ |Zxlkjyn]k
Aim]lh¥1Zdhh]jhfghdhebqg_KRAagubhgl_dklidh\hmqgzZklNokbfmeypbb
fh™ _lihjh~blphevrijh[e_fk\yaZggwfo "dmevimjgufhihgbfzgb f
g_"hhp_gdhd¢iheh bl_evghd_glh" @>ZggZyh[e_f4dzd _
yley lkyjvzagufiylkl\bdiwnn_dlb\ghkinmevah\dd pwx

HibkZggg_"hklZfdhm[ulvmf_gvr_debmkljZg_idweghklwkx
ithfhsvxj_"eZ]Z_YhZgghke¢Zlvih*bnbdZpbjulhqglBbk wibjh[e_fu
khkj_~hlhqgduhf nzdl_qlh ©;ZN;ZNZ23h”_ebjmfl ' dmevimjgh_
\aZbfh~_ckBh_"djhfwlh]lhhgZklglkeb"m¥\beZfimevihhj\e_q_gu
\'[hevrhdhebqg_ _KRaebqgdgadb\ghklb]jgh\djlh\ek[s_gbbamq_gb_
ijbfblb\ghjyaudZ*jm]b <k hghdh™ _ebjmkbIlmZpgbHEevghragh h
_kliw]jmh ghbkihevah\@ZIMevdheyhljZ[hldpZ\udH\ "dmevimjghc
dhffmgbdzZpbdzdk\h_]Jhh~Zbgkljmf_gjlhn_kkbhgZekphcglZpbb
kj_~klIV\kRihfhsvxdhlhjhex*"bkfhlmdZclb hij_"~_ebllm”_yl_eJvghk
dhlhjbd ™ _ckl\bl_eovgh |&k¥gbfZlvky

[jb wlhgm g\g_kljly*baf_g_gbdz ~"hddjzowlZitklbfmeypWw bb
baf_g_a@bdZkzZxlkps_Jbh*"E]juZebrwf_sZxZdp_ki_"dmevimjghc
dhffmgbdzZgBbd_yl_evghAvrhlh]jhddhlyi_\Zy\kzjz\ghklZzlky
\Z gufbg_hlt_fe_fdhfihg_gll&m ghh[Z\bIZd _qlhfh bnbdZpby
thal\heyhlldZazZIwvkiykihevah\hgibhhwgZevgZ]ihjZf_jbdZgkrdhjéu
GBLPXODWDRDROLV\VQNHWYMT_ _gvradljZigdjh\_~ g®;ZN;ZNZzZ?

Gb[hevrbdaf_g_gblyf\_jlebiky\ucbihke_~gmkZiwzZkkfhljbf
boh~jh[g__



GZi_j\hcklZz"bigbgylblp ih]jm _gbyh[kI\_ggdmevIimji\beZ
ij_"ez]lzZ _kkys_klI\_dah_gblehi_j\uomijkliblvw]m\ dhlhjmijb
\klj_gb]jzZxlj_"~klzZz\bbie f gkvnZwlhdmevimj *eZ]Z kKkyeZlv
dZjlhgdtpbnjzfhrgh]d\ _1ZgZijbf_[_eh]h<klj_qgzZykjZalh\zZjb\Zy
bljhdih~rgh\j_f_gdytklzZxéx[mxdZjlhgdmk\h_]JgZ[hjdh[_"~bl_e _f
ijbagZzliky q _oghf_jhdZaZekgvr < kemqjZZ\_gklbdjZzgZgbgZ Iky
kgZqZeél4db]lbgZevgwdhjj_"eZ]zZlzZld h[f_gnbrdZflb ki_pbZevgu_
dZjludhlhjulu”rZxlkye g42é _f _gb lZgZjmrb\rdjZ*bpbbvn2ZWIDb
IjZ\beZbryn~ebgyjm _ eZximevimjph gufbexhkijbylbpaebrghb
\r"Zgghfhgl_dkl_

<h\lhjuoij_"eZ]|Z bhkgZgZeavzdZllvimeyh[s_gbye f glkvnZ
Ex*brhe ' gyzZkkdZauVghw]*im]m_ZevgrmygnhjfZpbxkzZfbdk [_
;eZlh"Zdyyhfimgitkfh]l]mdZclgh\uagZdhfysa\bkAhlhffmgbdZIib\gu_
gZ\udimklIBygbl¢_eh\uhglZdiljyfh\h\j_fyb]Jjuy\eyyfge_ gZiBgh]h
ie_f_gWlZ _fahfh  _bbljhdzZfaie_f_gb lZdhlhjuhdZ mikyevn
hglgzfghJbklj_ihcfmiglhhlgbdj [m_IkyeZ\wlhdmevinmjb wihf
gm ghldZaZlhkiyzZ\beAZij_sZxs _|hgsbgZfe f _ghbevnd_ j\ufb
gZgqbgg4balh\kkjfm gbgZflbgZgwlhk _jvzagBljm~gholls _gbLZdbf
h[jZzah§zijhly _gbjjudZ ~ub]ljhkfh  _lihl]h\hjblvihagZdhfblvky
ijZzdlbg_kdHE ~"umqgzZklgbdhf

<lj_lvbogm gmijhklblivZ\be¥audZ |Z"ey\ujZ _gbkh]eZkby
bkihevahdblwdheh\Zg_kh]ezZkilhyhjhJheh\lmaklhjhgwuklhjhglh
_klk™ _eVmgZdBdbfb_dzd\ih\k_"g_\glh@zgWIlhhfh _Qhe_gZf
ie_f_gbevnZuklj_\klmiblvIhjlh\mE]jmb ihijh[h\ZIlk_[yWZqg_kI\_
ij_"ijbgbfzl_dhjlh\2jzie f_gb IZ*h\hevigihklzghij_~klZ\ey |
kh[hohjhrmkh”_emgdZmqgZklghdbhjhNmgm ~_gjth\h*blwvp_gdb
Kijhkd ij_"~eh’  _gBu[bjZlgZb[he\lu]h*gmkdjZl_Jbx _cklI\h\Alv
mkeh\dpbkdZihklhygguaof g _gbc

<lhjhevlZkbfmeypbbh”\_jlKyaf_g_gbwf§zZklghdpmiiZba =
g_eh\id _ohMMydh"ghjke_f_o\b*jm]h\h\e_dzZx\bkyjhmxZdlb\ghklv
ith\ha\l\jZs _gElkkdZau\kdwle f ggblttZflhm”~ZemkagZI¥alZ”ru\Zgb _
\k_ohgdhkl~gm]hdmevim]dd dZdb \ hjb]l]bgZevdhjc hklZzlky
g_h[oh*"bfaud”r"Zgb _f

GzwlziZzgZebgpaAh[oh thfkbh[hklIZgh\blyRk _dob*Z6_yl_evghklb
Ij_"klZ\e_g\gbp _Ij_"ezZ]Z \k¥y_eblyb]ezZ\guig_"ijbgbfzZiklat
dhffmgbdzZIb\kibkllv fgflure _gb>eydZ ~"hazdIb\ghghb ghij_"_ eblv
mqgZklgbdhlhjurhklb]glZbemqgijbameviZ4h)_"ijbgbfZl_ewklh_
| _dihgz[jZdevr\k_JhZeehVhj]lh\hix]j_<dhffmgbdZIb\ghkdibhaZz
\kxb]jng _ihemgbdkeh*ghgbnjyzZ\hxebggndZjlhgambagZqlglhik _
b]jhdibp_gb\dethZdbylgulh[_k_~gb@&RZMdhg kbkl_fghdire_gbbd
| _dlhih fg_gbxhfZg’k®_eZgeZb[hevrbdezZ?X jZa]l]Z”ru\Zgm_ hc
dmevimludlhkfh]kh[jZIlp_egmxdZjlbgmah|”_evgdmkhgdhd ghc



hkh[_gghkiywbey Ikhh qlh g_kfhljygzZ baf_g_ghy]jZfh”r_ebjm_I
f_"dmevimjgaZbfh”_cklihNbwlhfmb h[km ~_glbimqgzZklgbdzZid _
gm gihfkm~Gjtaje _fmlghp_gljthafa]jh\hktiulZz*ZilZpbdbkhexlgh
Ajm]lhdemevimj _

<b”ghglh wibbaf_g_gblya\heyxilj_h”*he_livj_qbke_ggur_
g_"hklzldR*bfhlmlkhkj_~hlhgbdgzkyjzZ[hldZaebgggB\udhygh
hjblbgZeviyZyg | _jy_I|kB]ljzklZdbfbaf_g_gbVyfipZz\bezw JueZz
ijh\_~ _gih*h[g_h[ wihffh ' ghmagz&d_kKWWS YN FRP HYHQW
mqgZkl\h\Zedq_eh\_d_ameviiZlghhp_gbvZdnki_rgug_]Zlb\guo
hlau\h\azf_qZgBEobdkbjhdZal h

Ih j_amevIZFAfbnbdZphbklbfmeypbhglglhe ©;ZN;ZNZ2b _z
ijh\_~_ gfthyghk” _eZle_ "mxsb\h”u

FhrbnbdzZpihya\hebeZkljZzgblavzf_q_ggwdki_jlZfep_~hklzZldb
hjblbgZevghhlgu LZdZyw]jZ gZijzZz\e_giZZdgZ hljZ[hldmgZ\udh\
ij_"ijbgbfzl_evkdWAfmgbdzlib\gtiblibl _fghllure_gbylZdb gz
lj_gbjh\d@\udh) dnvémjgh\ldhzbfh”_ckl\by

ijh[Zpbyb]ju ih baf_gzggujfZ\beZfg_\uy\beZms_klI\_gguo
g_"hklzZltddXgbjm _l&yh\_~_ glb\"Zevg_cr_f

BljZfh  _l[ulvbkihevah\@f& h[jZzah\ZI|_epgega@Zijbf_fey
ijhn_kkbhgzénbghglZpbdd\dzZdgl\1lj gbglBelwe _f_djZgbg]z
jZaebgogdhofiZgbpdj]l]ZgbazZpdlyZod "eWwk_@Zbgl_j_ kh\Zdgpld
_klivh™ _Ibkihevah\Zliyk9ijbgbfzZIl_evkdhcevghklb

;b[ebh]jZnby
%UDGOH\ ( TRZDQYE D ORGHO IRU QQUNADWABGWXIDG6LRRP
6LPXODWLRQ *DPLQJ $XJIXVMW 9RO 3
%XWOHU - . $)7(5 1$HX® WHKRUIROV VQHURWLHDWLRBQPM DD W
*DPLQJ S
*HUW -DQ +RIVWHGH 6\QWKHWLF EXORXUHELRRWBPIWERQ)
6LPXODWLRQ+x'HPREEBU9RO 3 +
6DQGUD 0 )RZOHU OD,WQVDHBIFMX OWXYEF® 6LPXODWLRQ *DI
8QLWHG 6WDWHY DQG %YH\RQG)HEBKPXORWLRQ+x *DPLQJ
;ZaZ "Zgguo *HQ'RFV >We _dljhgguc j_kmjk@ F_"dmevimjc
KWWS GR JHQGRFV UXWRGYSDQBH[ "ZI1Z h[jZs_gby



F_a gp_\Z ?e_qgZ
Bgklblml wdhghfbdb MjZevkdh]h hi®*_e gby Jhkkbckdhc zZzdz~ _f
?2dZ1_gbhmij]

JZa\blb_ we _f_glh\ bgnjZkljmdIimju ih”~~_j db
fZehlh bggh\Zpbhgghlh ij ~ijbgbfzl_evkI\Z \ j ]bhg:

DZd ba\_klgh Jhkkby agzZqgbl_evgh hilklZ_1 hl jZa\bluo
wnn_dlb\ghklb \g_"j_gby bggh\Zpbc LZd wnn_dl hl |_ogheh
KR: khklzZ\ey | \ Nbgeyg/\bbNf_g__ > @

Fh gh hif_Iblv qlh \ p_ehf mjh\_gv bggh\Zpbhgghklb wdf
ke_~"mxsbo "\mo ]jmii nZdlhjh\ hl mjh\gy |I_ogheh]bqg_kdh]h
h[jZah\Zgby weblgh_ h[jZah\Zgbh\Zgb ~g\ukhdhti\Zebnbpbjh\
jZ[hgqZy kbez

< gZklhys__ \j_fy kms_klI\m_I| p_euc jy® nzZdlhjh\ k”_j'b
bggh\Zpbhggh]lh k_dlhjz JN

X JNzkljZzgZ kh kj_~gbf mjh\g_f jZa\blby wdhghfbdb

X \'gZmgghc kj_~_ g_I| gZ\udh\ jZ[hlu gZ jughd

X kms_kI\h\Z§dbjv_jh\ k\yvaZzgguo Kk gbadbf bgklblmp
mjh\g_f jZa\blby

X hlkmlkl\b _ jZa\blhc bgnjZkljmdImju mijZ\e_gby
dhff_jpbZebaZpbb bggh\Zpbhgguo ijh_dlh\

X hikmlkl\b_ jZza\blh]h nbgZgkh\h]h k_dlhjz

X hlkmlkl\b_ d\Zebnbpbjh\Zggh]h f_g_"jZagZZhgdb nbj p\g _
mjh\g_ \g_"j_gby

J ZebaZpby bggh\Zpbhggh]h ijh_dlZ hJuggh hkm&i_kl\ey
hjlZzgbazZpbx fzZeh]h bggh\Zpbhggh]lh ij_"ijbylby KZfuf ke
jZa\blbb bggh\Zpbhggh]h ij_7ijbylby y\ey Iky ijhoh ~_gb_
©"hebgkf_jlb2a Hkgh\guf \hijhkhf ijb i_j_oh”_ hl ihk_\gh
ijhba\h”*kl\m bggh\Zpbhgghc ijh"mdpbb y\ey Iky ihbkd nb
gZgbgZxsbo ij_"ijbgbfZl_e_c gZ mjh\g_ j_]lbhgh\ Jhkkbb *h
hkgh\gu_ km[t_dlu nbgZgkh\hc bggklgpdlngjghc bgnjZz

tj_]bhgZevgu_ \_ggmjgu_ nhg”u

tNhg” ihk_\guo bg\_klbpbc J<D JhkkbckdZy \_ggmjgZy dl

t=hkdhjihjzpby JHKG:GH

+tNhg” kh”_ckl\by jZa\blbx fZeuo nhjf ij_"iibgbghg \kgBEmq
kn_j_

BBBBBBBBBBBBBB

KIZlvy ih”lhlh\e_gZ ijb ik}ZgjZd J=GN « ©L_hj_Ibdh
f Ihr"heh]bgq_kdb_ hkgh\u hp_gdb ij_7~ijbgbfzl_evkdh]h ihl_gpbzZe
Zki_dl_j _Zevguo jbkdh\ kh\j_f gghc wdhghfbgq_kdhc “bagb?



AgZgbl_evgmx jhev dzZd we_f_gl bggh\Zpbhgghc bgnjzkl
kljzgzdjzax!l | _oghizjdb < Jhkkbb _klv g_fgh]lh m”~Zqguo ijbf
dhgp_ipbb [|_oghizjdh\ \ bo dezZkkbqgq_kdhf ihgbfzZgbb H"g
yley Iky \_kvfz i_jki_dlb\ghc ihkdhevdm iha\lhey_| h[t_"~bgb
km[t_dlh\ wdhghfbdb b kh”_ jEtlikjhhXglvx nfZeuo bggh\Zpbhg:
ij_"ijbylbc

Jhev |_oghizjdh\ \ jZa\blbb wdhghfbdb gZ mjh\g_ j_
ke "mxs_f

X kharZgb_ gh\uo \b”h\ ijhmdpbb b | _ogheh]bc kha
\ukhdhl_ogheh]bqgguo ijhba\h”kl\

X khojZzg_gb_ \ukhdhd\Zebnbpgbhh\Egohijdbgdiz\Zgb_ kj_"g_
dezZzkkz \ ijhba\h”bl_evghc kn_j_

X nhjfbjh\Zgb_ deZkkZ pb\bebah\Zgguo ij_"ijbgbfZl_e
| _ogbqg_kdhc kn_j_ b bggh\Zpbhgghf [bag_k_

X kharZgb_ gh\uo jZ[hgbo f_Kkl

X ih\ur_gb_ mdez~ghklb wdhghfbdb j_]bhgZz

lh  \b”rzZf |_oghizjddylky gZ gdmGjghgg_kdb_ iZjdb
ijhba\h”*klI\_ggu_ iZjdb

GZmagwwh *j_ggq_kdb_ iZjdb \ k\hx hg_j_"v fh'gh ih*jZa”™_e
1Zjdb gZrmgmdiheh]bqg_kdb_ iZjdboggmgdbh_ iZjdb Ijhba\h”~kI\_
i1Zjdb »_eylky gZ ijhfure_ggu mkdjdBelvdowg” iZjdb

P_eb b azZ"Zqgb \gZwqyd kdbo 1Zjdh\ dzd bgnjZkl]
bggh\Zpbhgghc *_yl _evghklb aZzdexqZxlky \ ke_"mxs_f

X khnarZgb_ b jza\blb_ k ~h\_~_gb_f ~h mklhcgb\h jZJt
kj_"~gbo ij_"ijbylbc lgdglyghkdhc kn_jZbbhgdih\[bag_kZ

X dhff_jpbZebaZpby bgl_ee_dimZevghc kh[kI\_gghklb
bgdm[Zpbx fZeuo bggh\Zpbhgguo ij_Ahbylgb_bbghhhZpbhggt
ijh_dlh\

X ij_~hklz\e_gb_ dhgkZelbg]h\uo mkem] ih \k_fm ki_d
fZeuo bggh\Zpbhggbghbi¢g_*

X khn® _ckl\b_ \ bg\\Z&dbb \ bggh\Zpbhggu_ ijh_dlu

X nkem]b | _ogheh]bg_kdh]h IjZgkn_jZ

X peb b azZ”~Zqb ©Oijhfure_gguo? beb ©bg"mkljbZe
kharzZggydagZijhfure_gguo ij_"ijbylbc

X khna”rZgb_ b jZa\blb_ Zmlkhjkbg]h\uo fZeuylth kknj_f*gbo
\ukhdbo | _ogheh]bc

X ih\ur_gb_ |I_ogheh]bgghklb Zmlkhjkbg]lh\uo ij_"ijb
ijbh[j_I_gby khyjgdo | _ogheh]bc b h[hjm~h\Zgby

X bfblZpby gm bo bggh\Zpbc

X kha”rZgb_ ijhba\h~kl\ gZ ijbgpbiZo bg bgbjbg]Zz



Mki_rguf ijbf_jhf nmgdpbhgbjh\Zghnh\duoo&khjijzdimj \ MNF
yley |ky Lxf_gkdzZy h[ezZklv A”*_kv "~ey kh”_ckl\by \ j_ Zeb:
bggh\Zpbhgguo ijh_dlh\ b jZajZ[hlhd[dedWgp_g \ wdkiemZIZp
AZiZ"Eb[bjkdbc bggh\Zpbhgguc p_glj] L_oghi@jdgZqgKe k\hk
N _ylvghklv gZijzZz\e_ggmx gZ ijb\e_q_gb_ fZeuo bggh\Zpb
aZgbfZxsboky gZmqgufb jZajzZ[hbdAfd[XIphgjalg olghiZjdZ

K ] 9ZqzZzezZz nhjfbjh\zZIlvky kbkl_fzZ \azZbfh”_ckl\by
bggh\Zpbhgghc bgnjZkljmdIimju dhlhjZy \dexggZZmdm k_<q g all
km[t_dlu fZeh]h ij_"ijbgbfzZl_evklI\Z | _ogheh]lbqgu_ p_g

bg\_klhjh\ b ihlj_[bl_e_c bggh\Zpbhgguo ijh*mdlh\ 1jhp_kk
br_b ijhoh”~bl jy® klZ"bc gZ dZ ~“hc ba dhlhjuo ij_"mkfhlj_
nbgzZgkbjh\Zgbly ftr kbR”_j"db LZdbf h[jZzahf nhjfbjm_Ilky bgg
ebnl ihal\heyxsbc \u\h?blv ijh_dlu \ j_Zevguc [bag_k

< p_eyo nhjfbjh\Zgby wnn_dlb\gh]h f_oZgbafZ ]J]hkm~Zjkl
bggh\Zpbhgghc *_yl_evghklb gZ jZaguo wlZiZo __ hkads _kl\¢
nbgZgkh\zZy ih~*_j°dZ 1Zd b hihphdheZphbhggh f_ju

tmkem]b | _oghizjdz \ i_j\mx hqg_j_"v \hklj_[h\Zggu_ gZ
j_ZebaZpbb bggh\Zpbhgguo ijh_dlh\

t bgnhjfZpbhggh_ h[_ki_qg_gkZclb¢lojghilZjdZ \uimkd "~mj
©Bggh\Zggoic \_klgbd?

thjl]ZgbazZpby b ijh\_~ _gb_ ki_pbZebabjh\Zgguo dhgn_j_gr

tihfhsv \ ihbkd_ azZzdZaqbdh\ b ihlj_[bl_e_c¢c bggh\Zpbhgc
klZz~"bb ijhba\h”~kl\Z

Bgkljmf_glzZfb nbgZgkh\hc ih~A"_j db \ukImizxl

tijh]jZzffu ©Mfgbda b ©OKp2jZ2 kdihh_ckl\by jZa\blbx fZeuo
ij_"ijbylbc \ gZmaoglhg_kdhc kn_j_  nbgZgkbjm_fu_ aZ kq_l
[x™" _1Z

tkm[kb"bb gZ kha”zZgb_ hiulgh]lh h[jZapzZ b izZzl_glh\Zgb_
kq_| h[ezZzklgh]h [x~" _1Z

| _j_gbke_ggu_ nhjfu ih~A"_j dbfdea¥fYhelykilzgbyf ijhclb kZfu
ljm~guc i_jbh” jZa\blby dh]~Z _s_ g_I ihgylgh]h ijh*mdlz >.
Aim]b_ f_ozgbafu ih~"_j'db k\yaZggu_ k nhjfbjh\Zgb_f ijh
k[ulz Lzd \ Lxf_gkdhc h[eZklb ieZgbjm_Ilky klbfmebjh\
bgbg\Zpbhgghc ijh~mdpbb iml_f j_ZebazZpbb kbkl_fu ]jZglh\
Ah\h~rdm hiulgh]lh h[jZapZ 1jzZ\bl_evklI\hf Lxf_gkdhc h[eZKkl
nbgZgkh\zZy ih* _j°dZ bggh\Zpbhgguo ijh_dlh\ gZoh”ysbok
jZa\blby dhfi_gkZpby jZkomhWigdghib*Z[gZapzZz \ jZaf_j_ k
jZkoh”~h\ gz izZl_glh\Zgb_

Qlh dzkz _Iky K\_jreh\kdhc h[eZklb 1Ih k hildgghiZfdlH\ o gl

] h[s__ bo dhebqg_klI\h \ujhkeh #h his t"mgbkeW]|hab”
emqrbc ihdZaZzZl_ev gZ MjZreebqHKIdZdbud ihdZazZl_eb g_ vy
djbl_jb _f wnn_dlb\ghklb jZa\blby wlhc khklZ\eyxs_c



bgnjZzkljmdImju j_JbhgzZz < dzZq_kI\_ ihablb\guo k~\b]h\ fh°’
| oghiZzjdzZf m~Zehkv ij_h”he_|v ©[he_agMiE\ZaTbgugb_ gZ
bo iehsZ”~yo gbadhl_ogheh]bgguo dhfiZgbc > @ Djhf_
hlfezZzklv _“~bgkl\_ggZy ba km[t_dlh\ MNH bf__| aZzdhg h |I_ogl

IhdZzazl_e_f wnn_dlb\ghklb nmgdpbhgbjh\Zgby | _oghizZjdh
\hagbdgh\_gby gh\uo bggh\Zpbhg@zol ddrhisZgcdbcfhf_gl mjZevk
| oghiZjdb g_evay dZd wnn_dlb\gufb 1Zd b \ ijbgpbi_
deZkkbq_kdhf ihgbfzgbb |h _klv azZjz[zZlu\Zxsbfb gZ k_j\b
iehsz”_c¢ \ Zj_g™m Wnn_dlb\guf iml_f \ukljZb\Zgby bggh\z
yley |ky dg_gb_ Ij_o wezxfbaldhblgdm[ZIhjZ \hagbdgh\_gb_
| _oghizjdz hiulgh_ ijhba\h”klI\h b bg"mkljbZevgh]lh i
ijhba\h”klI\h

b[ebh]jZnby
Dhghgh\ X : Jhev gZmqguo b bg"mkljbZevguo iZjdh\ \ jZa\l
bggh\Zpluikgg[bag_k MjZevkdh]lh |j_JAA@Z% 8658666 fZl_jbZeu
| _j\h]h Jhkkbckdh]h bg\_klbpbhgghl]ffZjdAjmfZ] ?dZIl_jbg[mj]
?jfzd K 1Zjgbdh\uc wnn_dMjZewWdki_Jd

Hfhgh\ @hhfzjl

MjZevkdbc n_"_jZevgudclmgb\_jkb
bf gb j\h]h Ij_ab” glzZ;J6kkKidlgZ
?2dZl_jbg[mj]

BgklblmpbhgZ&VjgzdImjz
kh\j f_gogk]lhdIhjgs_KklI\_gged]

Kh\j_f_ggud[s_klI\_ggu&_dlhjij_"klzZ\ey_kh[hc _“bgmx
bgklblmpbhgZievdmkijhba\l\h "k[sZ kI\_gdaedH[s_kl\ggueZz]Zz
yleyxlkyh[s_kI\_ggdh_h[oh”bfuldl \k_h[s_~hklmigufbgbfmfhf
nhjfbjmxsthfkghkmhpbzZevghdhhihemdgbpyzg

<h fgh]bokemqgZyoa]h”u ijbghkbfu_h[s_klI\_gguflezZ]Zfb
h]ljZgbgb\ZHRBg¥kIZgh\y[ke ZdimZevdehZk_e Mhlbevghaylh]h
jZchgdeb ]]hjhr"ZBaaZ ©h*"ghjh*"ghkjB& e _gfbyklguokhh[s_klI\
Ij_~ihgl_glylZdbfehdZevghffs_klI\_gguéz]zZN [hevr_&l_i_gb
jZaebqgzxfiky"m _JbhgzZfd_f\gmljb_klgu&hh[s_kINbgzZgkbjh\zZgb _
ijhba\h”*"kldaBdZevgus _kl\ggo[eZ][_j_lgZk_[ygZk_e_dgbklgh]h
khh[s_kILZhj_ fZ p_gljZebaklZhpsXwZ\bkbfhifbygylbj r_gbly
Kl _i_gbBb_p_gljZebadpbBgkbjh\ZghdZevgh[b_KkI\_gglEZ]b
mjh\_gv ba”_j _d “ey _]h ijhba\h”kI\Z ihalthejy bifiks_&Z\xo\u
b g_"hklzldZo ~_p_gljZebah\Zggh]h ijhba\h?klI\Z ehdZevgu:
> @



Dzalf_qz<l: GbkdzZddyzdhdzZau\l\gzZldibgZ[hld[s_kI\_ggh]h
k_dlhjjheblbqg_ldhagydmj_gpbW~" fhdjzZzlbqg_kphfkli\g_~hklZlhqgZz
"eyh]hglh[uh[_ki_qglglvh[oh” bfagh\_@gx"" _lIghtbkpbiebygu @
>\mfyhkgh\gutiklhqgbdgfgzlib\ghkdZ  _gbd[s_kI\_gghfdlhj_
\ukImizZixllkmlkl\dhgdmj_gkgheujbijhba\h?*kh[s_klI\_gdedbp
gbadByjzlgkyyakihlj[bl _e_ B "“eyj_r_gbwlbojh[e_fgyZb[hevrmx
ZdimZevgihkMklZ\eywnn_dlib\ghkij_"~_ e _igbeghfhghtghkbl_evgh
ijhba\h"klIhZs _kI\_gglhez]f_""mn_"_jZevgluff_klgufbmjh\gyfb
mijZ\e _gby

< ] Q Lb[mukdZadkE\_j ~ _ghlh©ijbgZegblhhevrh]lhpbkeZz
| _jjblhjbZevgudbgbm bgl_gkb\glhlt]jZpbbgZk e ghby* _IgZy
N p_gljZeb&ziphy[kI\MmZjl Imemqr_gbddzbdgZXha~dj l*"ihkuedb
NeyZ™ d\Zlghdynw\e gbjy "ihgl_ghiZkZxsbekyZevdye_ klI\_gguo
[eZlbgZb[heheghjc ZebaZwhbdoj ~ihgl_gkc?2 @WIRukdZaulZgb _
ithemgbgBa\Zglbihl_aub[mKh]ezZkghihl_aLb[mdZ ~udg”b\b”
©lhehkoty]zfbah] [u \u[jZlvreyk_[ykhh[s_kl\khgm gufb fm
h[s_kI\_ggyelz]zfd_]hazZljZlgzbonbgzZghkbZglkhhl\_IklI\h\Zéb
ij_~_evghhdh\ghkidzZlIblwlhb”_Zevgjh ~"klz\e_gjhJe_ fulzZzddzd
\ukhdb ba”~_j ddb]jZzpbbg_iheghlZ g_"~hklh\_jghlk¢gnwhjfZpbb
hljbpzZl_evigu rgbwnn_dbuiha\heyglclbheghlJhbf_g_gB¥gghc
]bihl _au @

Hij_~_e_ghwaehbdbakeh b\r_ckylmZppbreh bemlkj_"ezZ]Z_fh_
bf ijZ\beHl_p_gljZebaklpblihb\l Ihf glhnbgZgkbjh\Zgb__ Iguo
jZkoh"hhe gliulvO« fZdkbfZeviglp_gljZebahVegbkihevah\Zgby
ij_bfms_lklhdZevdghgh batygblya[bjZl _gZactkghfhe iheghphng_ [|Z
boij_"ihgl_gbkc? @

;he_wnn_dlb\jgZyebaZxhy IggZeh]hVYheblbdlp ki_ qbllkiy
glhkm[gZpbhgZevguluym”~mlbgZgkbjh\Zd¥kghewWddfh gazq_|I
gZeh]hdhlhjufih[eZ]ZxIKyevdhb|l_eBZggh]h]bhgkEzZzdbh[jZahf
Kh[kI\_gglj_"kl\Zhe gwbkihevah\ZIN&yd@pzf_klzZzdj_bfms_kl\h
N p_gljZebaZphbbwlhf aZzdexqZ_Vkyhafh ghklb g_h[oh”*bfhklb
ij_~hklz\e ndplgyZ gk hi\thfdhstbkhh!\_IklI\mxis jfjZzkij_"_le”kgdh”h\
f_""m_]bhgzZfbmgbpbizZebl_ilZKp "ki\Imnf ~_jZevyadkl kep _evx
ijh\_~ gwgn_dlb\ghmebjmxishedblbedb @

<lZdhke]jhfghkdjZgdZdhkkby ba[_"@f¥qbl_e¥vgZygljZebaZphby
bgnhjfzphibal\heyf IklgufleZklybflv ij_bfms_kI\Z kjZ\g_ gkkx
n_"~_jZevauld\bl_evklV\hihemq_dbdbgZebegnhjfZphbhlj_[ghklyo
k\hblma[bjzl_bkth_\j f _gghZilzpfblklghibeblbdgiZzeh]hh[eh'b gby
jZkoh”~hj\_"hklz\e mb* jZevoguEfbl_evklIhfis klI\_gdedi_klguf
khh[s_kl\eZfrw h*bgZdhhjto fZgp hljz Zflklgulg_[h\Zgbc @

ljbn_~ _jZevghdZgkbjh\ghblkohAljZ\gb\Zgjlhba\h kjyZZ
h[s_kI\_ggkeaz]qlhiha\hey\ Ilg_dhlhjkét_i_gkgbabbv jZz\_gkl\z



jZa\blbb 1l _jjblhjbc HMZdh iheblbdZ[x”  _Igh]lh \ujZ\gb\Zgby
ijhr_fhgkljbjh\ZHdadmwnn_dlb\ghklvhgdbaj _gby'he]lhkjhggh]h
\ha”_ckl\gvidwdhghfbq_khdklcjzdlbdihhdZaul\Zgllhwnn_dlib\ghklv
jZkij_~ e jaglkmjki\s _KklI\_ggkhldlhgZbemqghdfZzahthklb]zyiljk
azZdj_ie_dbb IkI\ _gghikldZ "hfibimh[s_klI\_ggjwkoh”avzl _f
mjh\g_fmijZ\e_gbdhlhjucgZb[he | _kghij_"klZ\eyihemqgZl_e_c
kKhhi\_TkiI\mx[elzgLzZzdbli[jZahiffhba\h"kE\ihndZevh(® kI\_gded]
_klI_kI\_gdyfzZzahg _e khhpZh[_ki_qgb\gbkm[gZpbhgZevbohd
Djhflh]lhZjimf_glXibevdam[gZpbhgZenbohdlmkIimizkdd ™ _

+kms_klI\_gjguaebqg\biyj_ "ihqgl_gltyghkbl _elghfd kljmdIimju
h[s_kI\_gdedi_ ""nm_jjblhjbyYgmljphkm~Zjkl\Z

thlkmliNb "hihegbl_ebgdoj ijdhba\h*"k\WKAyali j "Zq JdgZ
km[gZpbhgZmyguogv @

>eyhp_gdkims_ kiI\mxkbkl f&_p_gljZebaZdgbkbkI\ _gghfdlhj_
wdhghfhhdkike ~h\zZl_ edkedfdlbBroklblmWadhghfbMijHI:G [ueb
ijh\_ " dkke ~h\Xpbaebqdbph”"dg9 JbhgZlmkkbckNheé jZpbb

< p_ehhp_gdZjh\gyZa\blbl_dlhjgéhdZevghue _ kl\_ggleZ]
khklZ\beZ [Zeehha glhfh 'ghhoZzZjzd!l_jbahi\Zdvwadnkt i _gv
m~h\le _I\hjbl_evQBEKIK Ibejp kihg”™ gbwah[s_]JkKki_dljEhpbZevgh
agZqgbful[s_kI\ _gglez]ijbhjbl_IghlNgbfZgby gZklhys\j fy
aZkem b\ZxXlbpbdarjZ\hhojZgilgdbbpbkyb k!l fZ\Ihfh[bevdhph]
dhffmgZewkgZyB "hrdhevdhjZah\Z¢lkgh\ghbogbghxelh]yhey Iky
hqgvgbadBly _gdZq_k|¥a\blBygguds klI\ _gagdZqgbfhpe Zkl _kd
jbk G _kfhljgZijbklZzevghgbfZgbljZ\bl_evklidzr*Zggutkn_jzZf
gZpbhgZevghh_dlu ©A*hjh\v_@H[jZah\Zgho&@bev_®JZa\blb _
ljZgkihjlghkbkl fulhkkbb$ nhjfZfbebpbb dZqg_klIYWgguokem]
hp_gb\Zfllgyqg fgdylv [Zeeh\ ba ~_kylb \hafh 'guo

ljb wihfdhjj_eypbhgbih kkbhgdgZebja” fhgkljbjhdZé[he _
| _kgmX\yavh[s_chp_gdpZa\blbwnw[s_kI\_gghdhdlhjx hp_gdhc
dhffmgZevgh&gkihjlgh¢ _djZpbhggkno_jb kn_ju”hrdhevgh]h
h[jZah\Zgby @

HIf gZybadhzZq_ kl\jh *hklzZ\ey hji®_klI\_ggm&enihe_ _
j_kihg”™ _glhijZabeij_"ihgl_glhhevah\zZIy&¥]Zfbij ~"hklzZ\ey fuf
h[s_kI\_ggkufdlihjhfqzZklhhjy~rdl j\h f_ kI *"B*Zggh\th"Znkem]

azZgbfZ_MNbpbgX gZklhys\| fy[he__ gZk_e_dbikkbbevamxlky
leZlgufd_"bpbgkdbikem]zZbPZdih”I\_j"~Z blkke _~"h\Z@B8VRYW
Z] _glkl\@ cl&j f_g__ jhkkbckdbjz "Zgrh\hevgmkem]Zfb

gZpbhgZewdtkdu a”jZ\hhojzZg _idghbgZr_chp_gd_ [Zeehba
\hafh ' guo:gZebw jZaj_dah Jhjh~"Zfbalhe__ ]hjh~h3hkkblueb
\ur _e_dghkd\KZgdlL|l_j[mjpdzIl_jbg[rmj]fvb B _\kdzZdjZb[he_ _
yjdbij ~klZ\bl jelbhgZevigaua®ebgbltdZagébhgZb[heukhdihp gdb
a”jZ\hhojZzghgebygBeé \kd [Zeelza \dhlhjhdiezlguff_"bpbgkdbf



mkem]gb[_1Z _| gZk_e _glhy~rzdzd\ |_jfb \k_ gZk_e _gby
ij_"ihgblZxZklgbt_"bpbgkatkemhlp_gdZZeeZz

GAlhjhff _kl £\ukr_ h[jZah\zZdbf qgZy~h\e_I\hjbl_ewjdhdcgv
dZqg_kMNikr_ ]in[jZah\Zgby[ZeeHha gZk __e _phbeyv am x bkeyb
Jhih\uwhkihevah\Zmkkeym]Atkkr _Jt[jZah\ZglZyeZlghlekgh\Qlh
dzkzZ_kky~rg_hhjZzah\Zdbyjb h[s_dip_gdZq_kl\Zba ebrv
hijhr_ggdblh\aZ _JheZlblv

Lj_Ivf klhkj_"bheZlgumkemXZgbfz*HrdhevghjZah\Zgb _
jhkkby@gZklhys\j fyij_~ihgblzilevah\ZIlyXklgufb IkdbklZz~Zfb
Hkgh\gigpqbgZ g_khhl\_I|kldBg_kIdhAdAhebqg_ kHt\Zkdbdirdhevguo
mqgj_""_dbl_[ghklgZk_e_eAb[hdy eZpImZpbwlhhlghr_gbb
+\ ?2dZl_jbg[mhjp_gdZba | jh~bl_e\wwcgm ~_gluevah\Zlvky
gZklgufblkdbkZ"Zby keyfb @

lh*ZjgZy kem~

>moh\gZy b jbimZevg iz

Mgj_""_gby dme
<ukr__ h[jzah\Zz

=hjh~kdhc ljZzgk
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DhffmgZevgZy k
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Ilhebpb

F_~bpbgZ b anjZ\hhoj >hey
hif_Ib\rbo
i kihaon
Jbk IhdZallmeXevghklb kh\_jr_gkl\h\Zgby

jZaebgguo kn_j h[s_klI\_ggh]h k_dIhjZz

QlhdZkz _tkyffmgZevighcjuijb h[s_dip_gdZ[hludhffmgZevguo
kem{ [Zeehhe__  hijhr_ggudlh\uhevah\ZldkffmgZevgufb
mkem]ZqZklghhjy~rdijbihy\ebgkhhl\_IkI\mxXsadh ghkGiZb[he _
\ukhdWwgguhdZazI\EBgdl |_j[mj]2dZIl_jbg[nB]_\kd<Fhkd\b
| _jfb gZb[hevrgxm”h\e_I\hj_daglkMNxm[hjdZnkhjB Jhjh*"kdh _
hk\_s _gb_

Mjh\_g¥Za\blbhebpbjzb[he\lukhd B _\kd< Fhkd\__ mjh\_gv
khpbZevglcjy _gghlkglbklhewdikhdglh[he_ gZk_e_gbih\u



ithevah\Ziwkgm]gitkkighojZggkem § [m momh_j ggufdZqg_kb\ _
hi_jZlIb\ghjiZhlgdhjh~kdibjgZzghj\zZ\hihjy~rdZ
DZdhdZaZekke "~h\zghbndlb\ghkiphba\h*"kh[& _klI\_gged]
g_kfhljgz®_ckl\mxshkm~zZjkl\_gjpdjZzffuhdZazZemdvgybadbf
Bf _gghhaazZgbadh]hZzq_klIYgZ *"hklzZ\ey_ tubenfph]b_j_kihg”_glu
ij_~ihgblzZiklevah\Zbkkylguibkem]Zfb
LZdbH[jZahdZ*Zgguhf_giheblbg_KdXylkl\ _gghkllvhgZevguo
bf_klgu\ezZkld¢Zcggbadaady "hklZlhgjdhtegZgghlkob_yl _evghklb
GZfmgbpbiZeygd__ _lu\haeh  ‘ghheg_gp_ehjg*"Zdhkm~rZjkl\_gguo
hiyazl_evk2\dij_"mkfhlj_gduekl\mxskaZzdhgzl_evkl\liZidb g_
ij_"mkfhlj_gglhufo <ke_ ~kl\bwlh]Jhijhbkoh”~bdZdfZgbimebjh\Zgb _
bgnhjfzpbicj "p_gljZevgufbzZklyfthlighkbl_evgghhklZlhqghklb
nbgZgkbjh\Qghyggabdgl\ Ikl\ _ggHKIbmdehg hglbhaeh  ggu4o
\eZklb[yazlkldvhwlhfgn h[oh~kfh_jr_gklI\h\Zgdhgh”ZI|_[ezvagh ¢
\'p_eybe q lghjBaljZgbqgijghph[yaZgghdZ ¢hpramjh\g\eZklb
> @

;b[ebh]jZnby

:ldbgkhg W ; KilblJebp > W E_dpbb ih wdhghfbgq_kdhc |_h
k_dlEgj F :ki_dlI Ij_kk

DZp B K Kh\j_f_ggZy ~ _p_gljZebazZpby ehdZevgh]lh h[s_
@mjgZe wdhghfbg_kdhc |I_hjbb <

GbkdZg_g < : Hkh[Zy wdhghfbdZ [xjhdjZlbb <_ob wdhq
WdhghfbdZ [eZ]hkhklhygby b\i[ls] kl\_gglic Wdhghfbq_kdZy rdheZz

Hkbih\ K E Dbabev ? < H[t_dlb\gu_ ij_"ihkuedb ijhba\h”kl
h[s_klI\_gguo [eZ] \ ]hkm~ZjklI\_gghf b fmgbpbiZevghf k_dlhjZo wdl
Zki_dlu <eZklv b mijz\e_gb klmtz \hklhd_ Jhk

lhih\ ? < DzZp B K BgklblmpbhgZevgu_ hkh[_gghklb
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+
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1ZgdjZIlh\Z Ex[h\v
Hjkdbc ImfzghlZggheh]bg_kdbc bgklblml nbebZe H=M
Hjkd

F_oZgbajfza\blby
fZeh]bkj_"g_ijh"ijbgbfzZl_evkl\Z
\Hj _g[mjlkdHeZklb

FZehbkj ~gij "ijbgbfzZl_ewklélp |kYgbbadexqg_\wef glh\
wdhghfbdbgh]hhij "~ _eyxshjfh\_peZ]hkhklhlygshykI\Zp _ eh?]h
jZa\blby\ey lkpyphjbl_lguwfZijz\e _gbhhkm~ZjklI\_wgdgdhghfbq_Bdhc
khpbzZevihledlbdb

K_1h”"§gy_]bhdhe__ lukqg_eh\ljan*ylkykn_jfZeh]lhkj_¢& ]h
ij_"ijbgbfzl_evikglh&hklz\ey | hl\k_JazgylhdBk_e_ fpegZklb
Ihke_"gbhbjb |h*"ZgzZ[ex"Z_Kd¥Y [bevgpckl h[hjhlZZeuob kj_"gbo
ij_Nijbylbe @f_klkl_fgzZ[ex”Z llky®_gphy_dhlhjhikfimdjZs_gbx
dhebq_kdgZb\b"mZeiyg”ijbgbfZl_eNikhh[mkeh\e\ gaZ\ghcj_
baf_g_gbklfZ\hd&ljZoh\u\mghkhdihlhju k yg\Zjy ]hrzrey
bgr"b\b"mZdygtipbgbfZl _m\cebgbéedbkFzaz

K_]h~rgieucb kj_"gbibhag_HKj_g[mj wwywlh lukygfZeuo
ij_"ijbylbbagbdahhp_gtddheh lukyeafbdjhij_"ijbylby kj_~gbo
ij_"ijbylbc[he__ dj_klvygkdmmo jf_jkdb@hayckl\ lukyq
bgr"b\b"mZeviguo6ijbgbfzl_e Hkgh\gZkgn_jzZ"~_yl _evghKkeuo
ij_"Nijbylbkdyaziglz_fyhljZzkeythjlh\e \dexghys_KklI\_ggthlZgb _
kljhbl_evkBbifhfure_gghklvx

JZa\blhZeh]b kj_"~g_1h "ijbgbfzZl_evikhZhe ZkIM_j b\ZIlvky
ke _"mxsihfilogh\guifiln[e _fZfb

g_"hklzZlhgddlp_glbjh\ZgghkhyfZIb\gjfiz\h\hc[Zau gZ
klbfmebjh\Zzgé\blbxehldhkj_ ~g_ijh*ijbgbfzZzl_evklI\Z

hkgh\ghgmlj_ggidjZzgbgbl_j&a\blby_"ijbgbfZl_evikl\Z
g_"hklZlhgablglZgkhfBauHkgh\ghklhgqgbldgZgkbjh\zZHd\b |y
Ahoh”tl kh[kI\_gghcyl _evghklgp rg_[Zgdh\kdhmbgZgkbjh\Agb _
gZklhysblkf_gl j_rZ_ijh[e_fHkgh\gidly[e_ fk\yaZiglrkh[_gghklyfb
kzfh]l]hzeh]lb kj_~g_1h "ijbgbfzZl_evkigZ\hafh ghkijx*hklzZ\blv
1ZjZglkgb ijhajZqgghikbygZ gkhiliddh\

h]l]jZgbg_gohlkdZ gkhkuo”rklkgb Zdhgdmj_gkhighkfleuo
ij_Nijbylmdugdljm "A[hjm~h\Zgb4\b bfhklb

hljZgbg_gdh&kImd \g_rgbfj_kmjkZZ 1Zd" _h]jZgbqg_gghklv
\gmlj_ggbrobgZgkh\udafh ghkl \c *mld mom~r_gbxbgZgkh\h
wdhghfbq_kidh&Zazl_e&Zeh]lhij_"ijbgbfzl_evkE\ZagZgbb bo
dhgdmj_gbgua@dl_jbklbd



khpbZewgZayZsbs_gagkligyd[hlgbdhkn_jfZehl]hkj_ _~g_1]h
ij_NijbgbfzZl_evkh\zis gpZjmr_glblgm~Ah\ihdghr_ghydhlh~Zl _e c
kjZ[hlZxsbfilh gZcfmuau\l\Zxsdodmq_d&b2jh\ij "ijbgkzfl_evkdhc
kKi_~> @

<jzZfdzZoj_"hklz\e_fghyh~"r_j dig_~"ijbgbfzl_dédkms_kl\leyxlky
f_juihq_luj_dZijz\e_gbyf

tkh\_jr_gkl\h\¥gbrg kj_"~teyZa\blbjyy "ijbgbfzl_evkl\Z

tbgnhjfZpbhgdhfgbkdzZjd_Ibg]lhh_ki_q_lgm[t_dFfZ\eh]h
kj_"g_ijh~ijbgbfzl_evklI\Z

tnbgZgkhkdyh*blgihy™ _j dZ

+ jZa\blb_j_]bhgZevghhgnjzZkljmdimjdeh]h b kj_"~g_1]h
ij_"ijbgbfzl_evkl\Zz

<jzZfdZjo ZebaZipljmbgZgkhih&”_j ditzeh]ih_"ijbgbfzZl_evklI\Z
fh ghu”_ebke_ "mxs_

G _dhffgjkdbhh]ZgbazZplydbjZglbcglug®eykm|[t_dlff\e h]ln
Kj_~g_1h "ijbgbfzl_evHi\H[mjlkdheZklIb@Hj_g[mj]khldezZklghc
nhg”rih~A"_jddZeh]hij_"ijbgbfzl_evkINag~hfih~A”_j ddfZeh]h
ij_"ijbgbfzl_evikh\gbpbiZevghitah\Zglhg "Gh\hljhbgdzd gz
[Za P_gljhVh~A™ _j"dbbag_RZ;mamemdbkdGh\hk j]b_\KdkthgZo
ij_"hklz\eyxlkgdjhaZcfu<k_]Jhaz \j_fy j ZebaZphbjh]jzffu

fbdjhnbgZgkbjh\Zidhdkymibeh[he _ aZy\hdhl kmJ[t_dlh\
ij_"NijbgbfzZl_evkiREZbgzZgRKZjhh ijh_dlhdzh[smX*xmffm feg
jm[< j_amevidi*Zgbbdjhazcfhha*Zphe gh\ugZ[hqbfo ki

khojzg hagiheh jZ[hgboklAZ_ klI¥_kyp_\ ]Jh*ZhklmibeZaZy\dZz
hlkm[t_difZ\e h]hkj_~g_ijh*ijbgbfZl_evifRZbgZgkbjh\Zgh_dlZ
gh[smxmffm fegim[<j_amevhNahrZgibdjhazZckih\a”*Zghgh\uo
jZ[hgqldokl khojZg_gh jZ[hgbo f_Kkl

K p_evxZa\blbkbkl fuzZjZglbb ihjmqgbl_evkd\dj_~blguf
hiyaZl_evklk&fft_dIhfZeh]hb kj_"~g_]h_"ijbgbfzZl_evkihda"zZgZz
g_dhff_jg_kWdAgbazeb¥jZglbcgug™eykm[t_dlffdeh]bkj_~g_]h
ij_"ijbgbfzl_evkHjzZg[mjlkdih¢ezkIb2AZ \j_fy jZ[hlu nhg”hf
ij_"hklZ\ehdheh ihjmqgbl_eghismXxmffiohe__ fegjm[e_glh
tha\hetb&m[t_dlZzjf "ijbgbfZl_evkjid¥e q&j_"blh\ jZaf_jhdheh

fegim[e_tj_amevidl]kharZlgkhojZd_¢he __ luk jZ[hgb
f_kl

HArghdagZb[helhklj_[h\ZggiygorijbgbfZl_eyifd ih~™_j db
yley lky_"hklzZ\e_¢jzglh\gzZqgbgsdd ij_"ijbgbfZl_egydkha”Zgb_
kh[kI\_ggh]h [bag_kZ

L Zd\ ]h~*rmhuehihemqg_gh azZy\ddéhebq_kilkemqgZl_ % c
km[t_dIfdeh]h_"ijbgbfZl_ev&Zkanffrphe__ fegjm|[< ]h~m
ieZgbjm glZyZ\b gZ "Zggu_ f_jhijbyljpng feg



Ke_"mxsf_ghcdhjzZa\blbix_"ijbgbfzZl_eWkH\jZ g[mjlkdhezZklb
yley lkyn[kb”~bjh\Zdpgp glgudzZ\hdh dj_"blZEKm[t_dIhXeh]b
kj_~g_ijh "ijbgbfzl_evklI\Z ]h*"mMhebq_khémqgzl t¢ _&m[t_dlh\
fZeh]lbh kj_"g_ijh ~ijbogl@l _evkli\Z gZ kmffm [hegm[< fedh”™m
ileZgbjm dXRyjZ\bgg_ZebazZpbgghjh]jZffu fegjm[ljbhjbl_lgu_
gZijZ\e_gbwklzZxlky g_baf_ggufbwlh ih”*_j 'dZ ijhba\h”*kI\Z
Z]ljhijhfure hdg ohayckI\Z kn_ju mkem]

< jZfdzZp_Zebazpbjhijglbcijh]jzffulhkm~ZjklI\_ghg’hc_j db
km[t_dIHfZeh]hb kj_~g_]lh_"ijbgbfzZl_evk]hZh”*blkghgdmjkZ
1j_"hklz\e kgb[kbMe[t_dIfZfeh]thkj_ ~g_ijh*ijbgbfZl_ewkd\2yo
\haf_s_gopxklazljzh "h]lh\hjatbgZgkh¥X¥hcg”*webabgl]Z ]h*m
dhebq_khémqzZl # dm[t_dlfiteh]inkj_~g_ijh *"ijbgbfZl_evkd\Z
kmffirhe__ fegjm]|[< ]h~rimeZgbjm gXyjZ\byg*Zggd_jhijbylby
fegim]

GZl _jjblhjblBj_g[mjlkdheZkM ckl\mbkdd f _jubfms_kI\_gghc
ihA" _jdikm[t_dIhXeh]ib kj_"~g_Jh_"ijbgbfzZl_evIiG¥A_ jjblhjbb
Hj_g[mjlkdHezZklbha*Zdunmgdpbhgbjmz[bagblgdm[ZIh\Z]
Hj_g[mjB\] Hikd Wilbmqj_ ""_@ZygbfZxik¢”_j dken[t_dlffiZ\eh]h
ij_"ijbgbfzl_ewkj\g[mj]lkd&Zklim|_kha”rZde¥]hijbylguleh\bc
b ij_~hklZ\e_gjthwa\h*klI\_gdwnhjfZpbhgguwogzZgkh\bo*jm]bo
j_kmjkgXwlZiZxdZgh\e_lpAa\blhpag_ Kz ih ]h*umkem]Zfb
[bag_lbgdm[ZIhjZ] Hj_g[mj]\hkihevah\Zebkkm[t_dIHZeh]h
ij_"Nijbgbfzl_evRIIAHjkdx

< jZfdZtd[eZklgphce_\hgh]jZffu©HjZa\blbfizeh]i kj_"g_1]h
ij_"ijbgbfzl_evikHZ g[mjlkthezZklgZ + Jh”uij_~“mkfhlj_gu
|Zdbf_jhijbyllyd

tkm[kb bjh\Zjdip glgkdZ\hih dj*blZf*ekm[t_dlhdeh]hb
kj_"g_ijh*ijbgbfzl_evikk\Z2vkdhohayckdt_dbougullj_ [bl_dblkl
dhhi_jzlb\h\ feg jm]

tkm[kb bjh\AagbjZdm[t_dIlfdeh]bh kj_~g_[bag_kZmqgZklbx
\uklZ\dZofegjm]|

tij_~hklzZ\e ]Jgbglhggh\Zpbhgguf dhfiZgbyf feg jm]|

tj ZebazZpbgr fengbpbiZevpghg¢zZffujZzal\bld¥eh]ihkj”~g_1h
ij_"ijbgbfzl_evkl\Zm[feqg

<hafh ghklvib\e_q_gbly wdhghfbdmjjblhjbc gZ mkeh\byo
khnbgZgkbjhVaghegbl_ ekgudkb ZebazZpbpxh”r™_j dZehl]h
kj_~g_llh_"ijbgbfzZl_evklafhgzqbl_evidhc_gbhe gtklbfmebjh\Zlv
Z fbgbkljZphobpbiZzewguoah\Zgbezktdnhjfbjh\Zgkk[kI\_gguo
ijhljzffih~rr_j"dddu”~_e_glkhhl\NlklI\mxs_]h nbgZgkbjh\Zgby > @

Djhf_ IThlh zZdNgh jZa\b\Z_lkypygnjZkljmdImjE~"~_j db
ij_"ijbgbfzl_ewd\ZIZbgzZzklhysj fyihh[eZKk]JB[hIZX\Z*_kyldZ
fmgbpbiZevgugljhiihr* _j dibjZza\bldpag_Krxh\h~blkigyZghf_jgZy



jZ[hlZh khar"Zg®XjhBgntDhjj_kihg”_glkdhglpzt g_dhff_jg_kdhc
hjlZgbaZpbhdZau\l\Zxs[ &kieZlgunkemkim|[t_dIZEZeh]b kj_"g_1]h
ij_"ijbgbfzl_ewkR&\blbvidkihjltnhb bggh\Zpbhggh]lh ihl_gpbzZez

LZd ke_~mhlf_Iblbl1Zdbgh\ugZijz\e_db4y”_j ddzdZa\blb_
fheh”_"ghjlh"ijbgbfZVvké\¥j ]JbhgGAavilp _eilj_"mkfhlj_dgoédgim]
ijh\_~ _gb[mqgZxsibbgnhjfZpbhglguidgZjh\Ihfgbke*eykm[t_dlh\
fZeh]lh kj_~g_1ijh "ijbgbfzl_evkl\eZxsbimhemqgbky "klI\|lZZglgZ
jZa\blBh[kI\_gghlaz

<k\ur_gzZa\zgfgyuih”* "db ZdIlmZevgu b \ I_dms_f ]h"m

Hkgh\ghZ"Zqg_<&ebazYkhbmdZaguozZzgbaih{”_j dibm[t_dlh\
fZeh]lhkj_~g_ijjh "ijbgbfzl_eWkd\Zg[mjlktdheZzkyhey Iggylhevdh
ihAn j"Zglkeh b\r_]Jhkyh\gdhebqg_klI\_g\dKjiphba\h KdhZt _dlh\
ij_"ijbgbfZl _evkdhZzb hkms_kl\e _aibfie dWKZj] gZijZ\e_ ggad
ih\ur_gbwnn_dlb\gtblolh yl _evglkibZImkZZebazZpbkeghtc j_
ij_"ijbgbfzl_evkdhrhhkz

;b[ebh]jZnby

Hj_g[mj 'v_ ihjlZze IjzZz\bl_evkI\Z Hj_d[nmjVkel haljhpealcl j_kmjl
85/ KWWS Z7Z7ZZ RRMHQEXRDIJQROLD3XEOLF UHJSHRUWWRI)D S REHH \
VSHDFKHV KWPO

Fbgbkl_jklI\h wdhghfbg_kdh]h jZa\blby ijhfure_gghc iheb
>We dljhgguc j_kmjk@ 8B/R QR KISUXRWMIMWLVWLF EXVLQHVV

H jZza\blbb fZeh]h b kj_"g_]h ij_"ijbgbfzl_evkI\Z \ Hj_g[m,

]h~ru hlezZklgZy p_e \Zy ijh]jzffz >We _dljhgguc j_kmjk@
kj_~g_]lh ij_"ijbgbfzl_evkl\Z Hj_g[mjlkdhc KWWZBkIbHFRE®/ RUE U X
SURJUDP VUI

[ZIrbg FZdkbf

MjZevkdbc n_"_jZevguc mgb\_jkbl_|

bf _gb_j\h]lhj_ab”_glzZ Jhkkbb ; G ?evpbgz
?2dZl_jbg[mj]

lih[e _fudhffmgbdZplkbhkh[boj r_gby
\oh™uiheg gbjy "ijbgbfZl evkijthodlh\

<gZqZeuiheg gbhyrijbgbfzZl evkihh]hlZgAk f JHjhly  _gbb
hkljtkIhbVhijhidhffmgbdZpbgBklgbdhidhffmgbdZipbbbf gglh
gblbdhlhjuiha\heyxd\yaZI\k_oaZ”_ckI\h\Zggijb_dl ex”_cb
hj]ZgbahfZtkbfZewgh dIbAga{himh[blvkykhgZcrklcg j]bb

Hluqgihhp_ kkwijZ\e gihyfmgbdZpbihc dikljhylkike ~mxs_c
ko f> @



hij " e _agbgZkl\mxswdgl_j_kh\Zdlgihagh _dlZz
leZgbjh\zZgibffmgbdZpbc
jZkijhkljzZzg bgmhjfZpbb
mjZ\e_gb b~rZgbykkbhjhiglijh_dIZ
hilqg _lin[bkiheg_gbb
KzZfufbjZzaghklhjhglgbjf [h\Z]_evdgmfgdIhfZgghkeo _fugZfhc
\aleyp\ey likwp_kleZgbjh\ZdbffmgbdzZpbxobf_gghlg_JhZ\bkbI
gZkdhewdh_dlbfgh \ukljh_d&zZbfh”_ckkibjpijh_dIBdZfukljh
[mMm™MihemqZlivk¥I|lgkyyav
<ijhp_kkeZgbjh\ZghyfmgbdZgbhb[oh"bfihdkbfZevwghZevgh
hlg_klbkVv_e_ ]bjh\ZlgdxhjfZpbby\e ghixlj_[ghklklhjhgh_dIZ
"ZgghlegnhjfZzpbdblZzd d gZagZqg_9gbwx IkI\_@gaiZzjZkijhkljZzg_gb_
bgnhjfzZplsh ijzZ\bevfhe ]Jbjh\dgmhjfzpb Nueblvkyhevrhf
dhebg_kl®bgnhjfZpbhggm]ftz2 qlh ijyfuf h[jZahfkdzZ _lkgZz
wnn_dlb\ghhlfimgbdzZipbjhdZph_dlZjb g_o\zZldgnhjfzZpbh _I
\hagbdgml#hihfglgbmh~ghlxaklhjhglhlZzd _ih\ebygkkjhdigh_dIlZz
ijZ\bevgua[hjjZkijhkljZgbl bgnhjfZplndf_gvrigbkejbkdh\
ijh_dl_
<oh”\uiheg_gihp_dIkt_fdp_dezfghhrebdzij_~ijbgbfzl_ye
klhedgmbkkyjm]h&lhjhghieZgbjhbZghffmgbdzZpb¢_ogbqg_kdhc
Klhjhgujh_dlg_bf_eBhafh ghkilwvklhyggh*”_j b\Zk¥yak ~"jm]
AimlhZ]lhehkh¥AyalweZebrdhdzljzlghdhgl_dklkmjkihh_dIlZ
blh] Jueh _r_ghu[jZlyhe_]b[dbkihkhf\yad |_dklh\khh[gbyk
m\_"*hfe_ghlkmlklI\mxsmhqzZklgbdh\Z guoj_r_gbyojb ihfhsb
]Jhehkh\ktyabLZdbfth[jZahfieZgbjh\Zg¥he gHulv h[mkeh\ebgh
kms_klI\mxlsgrjZkljmdliimglmcke h\byZbhlgzZftjh_dlhf
BlZdmijzZz\e_gbhffmgbdzZphy#cg\Z gh\ dhgl_dkluiheg_gby
ij_"ijbgbfzl_evkjhh]dl X IhzZgzkliyhp_kkkdhlhj@ydzZijyfmkzd
dhk\_oebyglh[smxwnn_dlb\gklkipilgmki_rghkjlliv_dlZz

X X X X X

;b[ebh]jZnby
SURMHFW ODQDJHPHQW ,QVWLWXWH Jmdhxhnjhkl\dldfk\h”"m
BURMHFW ODQDJHPHQW ,QVWLWXWH ,QF



JZqdh\ <Ze_glbg Dhigh\ <blZebc

MjZevkdbc Jhkm~Zjkl\_gguc e nmkdb\ ojkibd_ kdbc

MjZevkdbc n_" _jZevguc bfglgb jkibJlhIlj_ab”_glZ Jhkkbb ; G ?e
?2dZl_jbg[mj]

ljb[mlup_e hgj]gbazZpbb

Fh ghmI\_j " ~Zkwqg_\b~rghkgthkdZz "ZhjlZgbaZipfoy k\hip_eb
NmgdpbhgbjhhZl]gZgbazZpihbhjzZgy bf __k\hbp_e_g_bf__kfukeZ
LzdZlyjlZzgbazgbkfh  _lkms_kl\h\gh~he bl_evghfy ljZ\bevgh
ihklZ\e _gogmu _ebb]jZk gZb[heagZgbfmkevkj_ _~b*"jm]b&ki_dlh\
mijZ\e _gjyZgbazpBgb]*Z2Z g_hij_"*_e_gghkhyfmebjh\m _e_c
ijb\h~"bdg_dhjj_dlig\ffrhjrkljzl_]bplh\e _qalkh[ht_kvflK_jv_agu_
g_J]ZlIb\gilhke ~kI\bZl _jbZevghll_jbgZjmr_g\wmzZbfh”_cklgmyljb
hjlZgbaZpbmom”r_gbbgl _]jZpbhZaebggudgmljbhj]l]ZgbaZpbhggu
khklZ\eyx&ted ghkifthib\Zpb\ hj]ZgbazZpbb

P_eltkha~zZxlkgh\frey\k_oeZghhj]Zgbazpbbh kmlbyleyxlky
jmdh\h~kldY_ckl\b® _ebh~rq_jdb\Zglh dhgdj_IdBE ~u&hljm~gbd
hjlZgbazZpibd _a@gZllvighkbl_ejghms hHjlZgbaZlpkbh_ JlhhgZkl\by
Ahklb™ _gpbe GZebgb_e gZ\k_aonjh\gyng]ZgbaZphd™Zb ljZjobx
p_e_ahlhjxkphhlghkikklyhI\_TklI\mxsiwébf_ glEfpmdImhjpu ZlgaZpbb
bjZaebggufbazZfiphp_ _kk&zZgbjh\zZdgbyh[oh”~bdhh[ulk_p_ebueb
"hklZlhopgthjhrikh]l]ezZzkh\&kguf_kibfu ZebklbgdwkIb bfmihgylgu
"eywkihegbl e _c

< h[eZklmijzZ\e_gbpyZgbazZptpZkltih ghklhedgmlkkym]hc
ijhle_fhdh"2°Z ijbgZebqpbe gc Ig_IldhklZgh\e_ gghd¢® ckl\bc
\ke_"klI\g_]hjbgbfz_fy_r_gby |l _dms_jf "bf_azZqzklmkx\h”yd
hljbpzl_evidqukfe "kl\byf

HAbdaml_ g r_gbyZgghich[e_fukha?rZde]hjblfhey_r_gyp
h~rghlbigadtZ<hafh ghg_qajbh[j_klhIh\ucjh]jzffguejh~mdl
kKhhi\_IklI\mxgZldhgZg_HbyZdhtg j_rblijh[e_frmhkdhewdmblv
dhfivxl_jgmph]jzffohj _[m_lgydhlhjf_efv. g _~ " f_ghZ]ZgbaZpbb
hljz " Zxsmkkms _kl\mxstjl]ZgbazZpbp_kkin]jZgbq_ggzadlbqg_kdhc
dhfi_|_glghkivkkhgzZzd&h” _ebeb’  _q_eh\_q_kdindimfZgbyg_"~_eb
ijh]jzffgu dh?uihwlhfmzZ[hlZkgZqzZzkZh”_evxe_]qihgylvqglh
g_h[oh”bkh_ezbvdZzda[_"Zhwrb[hdlh wlihéjbgbg\ "Zggh&[hl_
Ij_"elZ_lkyeyj_r_gbwzrZdhklZgh\gbe hjl]ZgbaZplkbhevah\ZlIlv
hit_dldhb_glbjh\Zggihctoh”~rdzZd f_Ih”® fh” _ebjh\ZgpZaebqgguo
hjlZgbaZpbtdklof @

P_ev hjlj]ZgbaZphdh fhm”*ms dexq_\lhamevkahlklhydgdt dlZ
belkbkl_fd mkbgh\le ggiglef _ "ming _f _gtP_e_iheZ]ZglghkgblZlv
g_dhaengb\_jkZevghyd _evghklvxd ijZdlbg_kdR[Zyhkfuke _ggZy



Nyl _evghldlexqgzZ mf_gbklzZ\blp_ebHIf_Ibf glhkms_kI\mZI" _
ithimeyjo\ljz _gb@©ljZ\bevidikl|lZ\e_ _gwZegywh©iheh\b&Z2eZgghc
jZ[hlu?®

Dhjj_dlgukb[ahjb kljmdImjbjh\Zgbgh\gup_e_d[_ki_qgb\zZxl
"hklib  _glagZqgbl_evaglelingr_gbhgbfZghk_ckblmzZplkbyaZgghc
hjl]Zgbazpbp ceh& gZklghkdaf_j gbuykg_ddd_i_gbhdhlhjhxc_eb
"hklgluijhykgybdagzZqgbfhklv

ljb[ml p_ewl_i_g¢hdhlhjhg_e®thklb]Z_Ikyz z 1 _Zljb[ml
ijbagzZzdgzZklh hij_~_elydfiod_jfbgfbdzZdhdzZzazZlwewn _dlb\ghklb
ihdZazZlj esnmev!|ZIb\ghtddlmy _kbeexkljZphigylbXljb[mliZb\ ~_f
ijbf_j p_ewbjfu©ofzdkbfbadpuebdh  _I[ulvbaf_j_ dgdjb[mlIhf
ghrh\Zpyp[ueVfbeebhghde_c?

@_ezZ fu_ k\hcklI\Zz Zljkknlh\ezl_evgkilhckI\ZIjb[mIlh\
g_ihkj_~kI\_lg\yrazgkn " _ezZ fuflk\hcklI\Zfh_e_<&@kebgZ[hjp_e_c
IszZl_@gwn hij_~_e g kljmdImjbjh\Kgs_kI\mjB hkgh\gulo\hckl\zZ
kKhhi\_lTkI\mxgdpo[mIh) bf_gghZljb[ml&dhe guulv baf_jbfufb
hi_jZlb\gufbkh]eZzkh\Zggkhhf_klbfufbj_Zebklbggubb ohjhrh
AhkimiguidyhgbfZgby

ljb[mlu dhlhju_dhlhjubf_xI wilbljb k\hckI\Zm~ mmlhqgylv
kKhhi\_lTklI\mxsbebkihkh[kI\h\Alasgbdgh\ 1gpZau\Z_flh]bgghklgh
hjb_glbjh\Zgfghreh gbyZddzZg_gghkllg_lzZx\gmmuhjfmhkj_~KkI\hf
hij_"_e_pbg>@

Djblbg_kdblif_glhf\ \hijhk_y\ey_ Ikgb Zljb[mlbaf_jbfuf
hi_jzZlb\gbfihgylguf\ey_lgyh*"ghagZgDEkKkMNEIljb[mhe _[oulv
hr"ghagZgouvfhhagZgZqllhdZ “uanjh\_gVhklb  _gbwedZau\lZ_¥uc
Zljb[m"he _lgf_Iwg_ldbkdukeGZijbf_| keBjb[m&h~rh\4Zpp[uex
fegimP Ih© fegjm[ijb[ueB |h*2& Zljb[mh*ghagZgghgZqZpZ
fh™ _lijbkmlkI\h\gHevrZy_hij_"_e_gdhhghkbl_ehgh khklZ\bl eb
ijb[uev femg[ fegim[belmglhih[hevrihoh gZ jm[H”gZdh
wlhijbf_j \hagbdg _ilh[e_fgd_h”"ghagZqgiZiidZaXgh +Zljb[m]l
hr"ghagZqggag_hij_~_e _gglykkifhf_glijbgylby_r_gby _ \hafh gh
"hklzZlhdqgghkgh\Zkgmghjfmebjhb&llvh "kqgblZhggragZq_dgbjb[m\z
[mM "ms_f

Baf_jbfhkBaf_jbfuzljb[mtllhl dhlhjulij_~_exhlhI\_IklI\mxsb_
p_ephe_ ~ 1Zevghgdj Ighf* _ezZxitp_ekzZfdhk [> @eywlh]h
Zljb[mthe _ghiehsZly_y\gup_gghklgam ~_gladynlhjuih™oh”wl
dhgl_dKlba[_]4lvdhlhjug ih*oh”yl

Hi_jzZlb\ghkl¥jb[rm hi_jZIb\_gkebgih"oh”bkh\f_klbfhKley
hibkZgblyafh guidike_ _"kl\lbbenq_Ilhf\yaZgghcebkh]l]eZkh\Zgdghklv
h[_ki_q_ogbygghchkgh\uvteyhp_ghqgum *_gb¢_Zebklbqgghhklv
" eZl_evghKlbebqgubjbzglhh]l]h*hdzdhkl_i_gp_ev¥h _IJulv
"hklb]lgmlz



>hklmighklv ey ihgb#Zdbwljb[mthe _gulv . hkimi @y
ithgbfZzgWlthagZgglthg "he glhulvgbdZdhaenkfuke gdhkhbkzZgbhb
ihke ~kI\Ab™ ZIjb[mIbgbdzZdhenkfuke _gghkeldh\Z giblbe "~kl\bc
hibkgguod | _jfbgZoljb[mlihhgylghkiagZgglhg "he gllulvgbdZdbo
ithl_jvbgnhjfZpbdkdzZ _gkfuukeZdh]"B "bgg_eh\gZagZgmjh\ _gv
Zljb[mt2yhibkZgdhXdhé[ke "kI\BYjm]hg_eh\jZklhedh\uwahl
mjh\_gVvjb[mlZz

J_r_glh_ \u[hj_ Zljb[mluZhiZljb[mIpw\ey IK4& ghgZklvihegh]h
\ujZ _glpy gghkIWt¢bf_ _[hevrhagZg_¢bynemqr_dbfffimgbd2Zpbc
hjl]ZgbazphZ memqr_gmgZbfhihgbfzghyhjhfh | ~ZIvy\gh_
\ujZ _glp_gghklGb\u[hjzZljb[mIlhs [he_ \Z " _g*"Z g_h[oh"bdy
dhebq_klI\ _gmhaggbe c

;m” _|he_aguflf_Iblvglh\u[hj Zljb[mIZeyjZzkkfZljb\Z_pheb
yley llaZ~rZgktyaZgagkhcjbgylb j r_gbyklhys ic j_"ZgZeblbdhf
Hg_\b~ghhwlh_r_gbaZ\bkblh[klhyl_ é&évkkebkl_KkI\_gghufc xsbc
hrbgzdhhigbfz_ fhbjhdbfdjm]hébpjZzkijhkljZg_a@gZzq_gbljb[ml
Ahkimi lg hg kdhj \k_Jh[m~ Nu[jZg?kely_I*"hkimigu&l_kI\_gguo
Zljb[mIHh\k_mkeh gy dukjyhjzljb[mthe _[gulvhp_gkyhgdg§_gby
_eZl_eviguopckRAljb[mlikhlhjuh[km "Z e\lwk v

H[t_dlghhjb_glbjh\Zgguc I h e A2 Hkgh\gufgZagZq_gb_f
mklZgh\e_dbykljmdimjbjh\Zpbg _cy\ey_Ilkghklb  _gbg dhlhjhc
ijhgbpzZl_evdhkim[bdeyujZ[hldZzbemqgjbo gb&lHIij_~klzZ\ey |
kh[hd_Ih*gZmqgidlagZ\Z|_ewghkbab”Zxs” cyl _evghhklpZ Zxsbc
_klI_KkI\_glkwatbhlighr_gby "mj_~f_1Zftby\e_gbwflthcf _j \dZdhc
hghhkhagakke ~h\ZI\ @éhdgl_dklrZz_ fhaxz"Zgb@m "magjth\_j gz
ijZdlbdjh_dlbjh\Zdhyh]jZzffbjh\ZgbdZggufc Ih”azj_dhf_g”~k\Rke
dZdh*gthagZb[hemgb\_jkZewgwon_dlb\gyo”klb iml_¢_r_gby
ijh[e_fumqg_k&h ghldbgyz _fuo y\e_gbc b ijhp_kkh\ > @

lhke _"~g \| fy h[t_dldtb_glbjh\Zgghéoh~gZb[he_mMZqggh
azZj_dhf_g~bh\pej_~bgh _kN\idA~ oh d\fh”_ebjh\Zgkbh gukob k!l _f
> @Zah\ufWe _f_gldfbfh”_ebjh\Zgeéb gulobkl _ifhkj_ "~kI\KfH I
yleyxlkly[t_dlb deZkkuh”™ h[t_dlZfilhgbfZ _Ikyijhkl_cr_kemqZ_
kms_klI\bl_ebgh_~f_Ighh[eZklB ih"deZkkzfth[h[s_ghbgoh bo
hit_dlh\jb fh~_ebjh\Zigtky_ ~kI\RHIh[t_djl_Zevglibhzazf_gy_Iky
\bjlmzevdt_dlhEzZdbli[jZzahfh”_ekbkihevah\ZgblihemqgZzZ _Ilky
[ebadhkj_ZevghKl fh”_ebjh\Zdgibkl_ fuhkj_ ~kF\HHHI fh*_ev
ithemqgz _®kydjulheteyzrZilZpbaf_gb\rbdky[h\Zghg_rg_|]fbjZ
hdjm Zx<Kkjc”™u

Hkgh\gutigylb \fHHIy\ey Ikt _dbhlhjutk\hxqg_j_Awey_ Ilky
wda_fieygizfdhéib [WezZkkdeZkkjZamixljZjolmpZke _"h\ZHjb yd|
twlhkmsghkijv~"f_lghic[eZklIdhlhjZwez~ZijbagzdZdfbbf__G_Ildh
hij_~_ey_ith\_ " gBx[hd[t_di[ez”"djHagzdadfin\_~_ gbljbagzd



Zljb[mi[t_dli&Zwlitk\hcklhjt_dlhdhlhjhfilm ghhl®_eblyhI*jm]bo
hit_dlh\h\_~_ gh[t_dHEwIR _ckli\bdphlhjufh™ _lijhba\h” i _ddeb
dhlihjuh]mijhba\h*blklkpt _dlhf

HHI b p_eb hj]jZgbkaZdpdbckbkl_f dZdkbkl_faijz\e_gby
hjlZzgbazZplbh cfh gh\u”_eblwv[t_dlb deZkkZiagZqbd g_cfh gh
Ijbf_glwlHHI WihhagZgAlh\k_ij_bfms_kldAlIhjufh[eZ*ZrAgguc
ihrohfm”~nl Zebah\¥gbkl_fmijz\e_dyZgbazZpbdlelhjmxh”*bl
kbkl_pPZe iheZ]lZgby

P_ebj]Zgbazplyxlhyft dlzfpfbkmghd WithagZqgglhmgbo klv
k\hbijbgzZdhbo ih\_~ gbR_evhj]ZgbazZpdb |ke_"mxsbjbagZdb
Zljb[mluijbgZ”~e_"ghdlvij_"*_e_ghhjZgbazpbthZzazgjb f_ggh]h
ijhf_"mldZX |I_qg_gbdhlhjh]pm”~_Mhklb]J]gmdZevgZebqbjbagzZdh\
"hklb  _gpyethibkzZghzZ~ZwlZih\h _ ~KklIb _gbxh\_"~ _gBZggh]h
hit_dlZzp_evihe g4ulv knhjfmebjh\ZdhieZkh\EgkzhhI\_lkl\mxs_c
iheblbdhaz”"hdmf_glbjhkEpezzkh\kgdZbgl_j_kh\ZgllhfihgZfb
ml\_j"» mtheghfhq_gdhebphdijbgyldbkiheg_gbx
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ljb jZajZ[hlohijZ\e _gq_kdbagbdjZcg\lukhdmaxgZgbfhkfv |
ijhp_kk_e_ihez]|zZbg_kliph eBh fgh]hfhij_~_eymlki_rghkbeb
g_m~*Zgebijblglylhjhr_gby

LZdbfh[jZahfp_ebqgj_alugZclglhevghebylx nZdlbq_kgd\k _
dhfihg_ghhijzZ\e _gByZgbazZplibegyxleZgbjmxsrmkZgbamxsmx



fhib\bjmxsnbxdhgljhebjmxgmexvvljbf_ g gHHIdihklZgh\g_e_c
hjl]Zzgbazgbhkh[klI\mhklb _ghlxq_kI\_gghh]mjh\gy mijzZ\e_gbb
hjlZzgbazZpi\eZ gbbgkljmf_glzZjh[tf dldtb_glbjh\Zgghloh”Z
ithal\heyermgrmqgblu\Zgh]bkms _klI\_ggki__dhuk\yakfh” _ebjm_fuf
h[t_dlitbfihgbfzZMZggudt _dl

;b[ebh]jZnby
Dhigh\ < <Ze__\Z ? <sjbHptlbdhgBEgguc ih*oh” \ If _g_ "'f
dzq_kli\z ?2dzl_MjgZ[ghjke _khl_ mg k
.HHQH\ 5 PERXMHG 7KLQNLQJ $ 3SDWK WR/RQEBRQYL¥BUMBI
8QLYHUVLW\ 3UHVYV

JhArbhgh\ Bevy Dhigh\ <blZebc

MjZevkdbc JThkm~ZjklI\ _gguc e_khljklglbd kdbc mghb

MjZevkdbc n_" _jZevguc mgb\i_jkibJlhllpfalgd glZ Jhkkbb ; G ?e
?2dZl_jbg[mj]

lhjlj_Ijbkd_g_~"_jh\
bijbgpbiwnn_dlib\gm]ifZ\e gjiykdZfbhj]ZgbaZpbb

HjlZgbazZpblbdehggdjbkdmgh]gZzZzf_j_gidi\_jlZ Xkl _[ybkuhb
kh\j _f_g_flm\_ebqgb\BArgBajbgbgZzdh]lh ih\_"afdbegxgz\ lky
glhhgb\_jylglhfhlmbkihevah\jblkdBey*hklb  _gbyYhbe_ e ¢th
Aim]lhfo_evaytykgbllk glhdhfizgbhlmoh”?ydZjZa\b\Zxsbjwkyd kk
\ukhdbfbdhghfbq bkdbeblbqg_kdbkldzftbelj jmlilkayhk\h_gdh\uo
| _oghehKoZfumki_rgdliZgbbdz "hrtljzkelyzdzZ ~hfklhjbq_kdhf
hlj_adj f_gbgZijbf _ TFTHQHOR®@RUYV _]h”™u,%O0\ _
@DLFURYRRQWHO _CRRPODKESSVDHZKklhysj fy*h[bebkyv
mki_gZaxq _llhlhglhba[_]ZékdZihlhfmglhklj fbebdky fm

?kebms_kl\ohexgmki_rghifjogylbkbkdZhwlRZjZglblylhqglh
ex"bhl\_IklI\_ggaZijbgylbjbkddhfiZzgb _i¢bgbfZxk\hb r_gbyk
_"bghc_evxih\ukblklhbfhkthfiZzgbbkelbgl j_ lebpijbgbfZxsbo
j_r_gby gZoh”~ylkhh!\_Ikl\lblbgl j kAfbz” evpb)fulh”"ZggZy
nbjfZ[m~ _ilh~\_j]ZlvikbkdzZtdhlhjuhgZdy "he gih”™\_jl]ZIvRym~" _|
ba[_]14bkddhhju hgZhe gwdkiemZIlbjh\ZIv

<mijZ\e_dbkdZA\Z "gmphew]jZ il jkhgZze&kms _ kl\eyxddpLeba
jbkdhb ijbgylbj r_gbe jbkd_g_""_jweylh]hglh[uihgylvdZdb _
0ZjZdl_jbkipmkbmswnn_dIb\gjbfked _g_ "~ _jj@kkfhljdhqg_fiepzZklh
ijbgbfzxlgy\_jgu_r_gby

HArghlwajbgbghlhjZy” dijbgylbg_\_jguor_gb\chl\_bZbkd
yley IKklyyagw[uldhNbgbfZy r gbegx~bdzZdjZ\behjb*"Zx[hevrh _
agZg_ghmJuldmg_f wd\b\Ze_glghHoh*hml hkms_kl\e_ gy dlZ



Ke_ "AN_evgbo iZkkb\ghh\_* _gb_ ~Zgghf kemjgZihqglbl_evgh
Zdlb\ghfm khojZzg_gb_ #lRAImkdbal[_]Zgbkdh\

LZd _ebpZjbgbfZxsh_r_gbkdehgpdkkfZljb\ghjie fih*gmZ
Aimlhef_kliHh]lhglh[ujzkkfZljb\DbloA k\yab?jm]bfly_hij_~_e_ggufb
kbimzZpbkfdhlhjufhgtklZedb\ZxdkggDblklklhedgmlkm”~ms Wlh
hagZgglhtwnn_HIl jbjokdh\Zgguro gbg mqgblu\Z \likyeghfc j ijb
h[hkh[e_ggbcgdZ ~h]lh r_gbyHp_gdZjhylghkhuldh\uau\zZ |
bkd" _gbmf_g_ " _jN\Vjhp_kkjbgylbjy r_gbvhghby_kihkh[gmq_klv
khihdmigwnon _pdkdh\Zgguro gbc

LZdbH[jZahdbpXihkh[gwnn_dlbhgh gb\Zdjk]lghabjh\Elj\ZIv
jbkd gZ k_[y "he’'guh[ez”r"zZlgZ[hjhfdZqg_klI\dhlhju_dZ mlky
\aZflhbkdexqzZxsbHgbr*he glQulvj_Zebklzih Ih _\j_fyhklZ\Zlvky
hilbfbklzfihgbthe glulvj_Zebklbqgdufbhblop _gdiEki_bfd m~adgb
hlez"ZiA_j _gghkiwd h_&ihkh[ghkligZz\blvikyihke "kl\bylJfibkd
f_ g "~ _juhimkdZAkbfh ghkhv_jvghg "himkdZglh[uhl_jBebyeb
gZijhp_kkbgylbjy r_gb#iglkkihkh[db” _Iv_jki_dlbbhm[smxZjlbgm
kbimZpbhhp_kkjbgylbjy r_gbjdkd_g_""_jkha”zZki_dlj_r_gblk
nhdmkbjmgbfZgbgZl o™ IZeydbhlhjuagZgbl_e®gyihagbdgh\ _gby
ihke _"ki\lHgbfhlmlijbgbfZly_r_gby mkeh\blyljZgbqg_ghhZklh
g_ihegbgnhjfZplhd _eZjdamfgiy_"iheh _dbghkbl_eywgthkimighc
bfbgnhjfZpbb

ljhp_k&ZcfEZzdhlihjkhgZzetze \gexqzZ\k_[yhdZaZzllhghd 4
dzg~b~rZ[lm "mjl_Z]bjh\zdZkbImzZpbbdhlhjubf ijb~_IkyjbgbfZlv
jbkdh\Zggur _gb¥bpZvnn_dlb\ghgbfZxsbbkdqzklpg_y\eyxlky
br Zevgkfifbljm~rgbdZzkdZ[bevgmé&eh\bBd _ggh dZq_kldahlhju_

N eZxwlbex”_avnn_dlb\gufhzZzrZqiflogylbybkdZh]mk”_eZbw
ijh[e_fgufdbgghklIyfhmi_ \j_ fy kvfkeh gm”~_j b\Zian_dlb\guo
jbkd_g_7~" _jlh]MZdjm ZxskKgy "g _ij_"~hklzZ\eyhKIZIlhqgdhhh\Zo
mf_gbhgzZ\udAf kvfZ jhylgdlhbfklZgkidmgdhgbnc nBlgZzdhg_p
wnn_dlb\pgankd g_ " _kdehgghy\eykihlkihkh[ghldlb]?Zdjm ™ _gu
ith"h[guflk_[_ <\ gbZdbo f_g_"~"\jhmiimMhe_mjZ\gh\_r_gguo
dhjihjzZlb\gahdjm~gbfdhh\ laZzklZ\IblorthdbgndikfiZgbxhafh gwlh
fh™_ | h[tykgblvhg_fmex~b kdehgg d jbkdm fhiml_h]jZnbq_kdb
dhgp_gljblhwk¥KbebdhghABEgbgZ DZebnhjgp\tey IkieZkkbqg_ kdbf
ijbf_jhf 1Zd dzd g_kfhipnkgdhllhoghehlbgfgaghBklmh\k _f

fbj _bf_ggkbebdhghWabgib\le Zd [hevrmxhexog _g_jgh\ZIlhjh\
bjZzajzZ[hlgbdhfivx!|_jgud]jZff

Ilhkelh]hdZaneh kivjb\_klbkhhlI\ _IklVWgl j_ lebpijbgbfZxsbo
j_r_gbgbgl_j Kdpbhg bg\dywhfiZglgygyeZg_~ " _jmAnn_dlb\guo
\ mkeh\byowkdZg_ h[oh”blhj_~ ebfvoZgbafuwo ihhsj_gbylh[u
\hagz]jz Maleevdh ilm_"~ ghldhlhjhk\yazglghzamfgwflghr_gbdf
jbkdmH”*gbfba ihimeyjgumgkljmf_glih\ur_gbyZbgl_j_kh\Zgghklt



f_g_ " _jy\ey_lkpklbfmebjh\Zggahkghlij ~hklZ\e _JghghhZdpbc
b bebipbhgg¥ZdpbdbhfizgbB*"gZdh~ h[guko fuj_fbjh\Zgbf_xI
hljZgbg_gboexZkliybf_g_gbiljbpzZl_evgZydZdh]lklbfmebjh\Zgby
azZzdexqZ\lky gqlhg dz "Zdhfizghkhklhygdbfmebjh\ZIlgz_~"_jh\
agZqbl_evpuidgfbZdphhehipbhgpXZdpbB*rZe _dhk_]Nhafh gz
ijb\yadzZaf_jihemqgz_fhld_ "~ _jAhhagZ]jZz » ddmjkh\kkchbfhklb
ZdpbdhfiZzgbbhwlhfm [hevrbgklko fij _fbjh\Zgblykihevam \fuo
gZklhys\j fy jzaf_jhagZz]jz ~_fglmgy ~ Zjh[uggmklZgZ\eb\X _Iky
aZ\bkbfhkiMu[jZggihp _gdbklb]gmbhjjinngwnn_dIb\gdkfbZgbb

KlzgrZjlgkhyk! fwiezlhhagz]jz N _dgedhgmkezgbf__ljb
hkgh\guoz_1jz

tieZgbjm_fwjh\_gwnn_dib\ghkAihklb  gbhlhjhibieZgb\Z _Iky
p_e \h&kaf \lhagZ]jZz ~_gby

+ fbgbfZevgmgh\_gwnn_dlb\ghd&hbhjué¢he _gulvh[_ki_q_g
lj_"~"g_"fij_fbZevggZgqbgdxieZgb\zZlvky gb gbc ij_"_e

tmjh\_wwnn_dlb\ghkblhlhjhjizaf \juieZzgb\Z_fhHgZ]jZz ~_gby
klzgh\ptkKdkbfZevigdhfh guf_joglhjc *_e

LZzdbfh[jZahfj_dhf_g"m_ikylZgZ\ebliZzl¥bZevgu*ey jbkd
f_g_ " _jhaz\bkbfhlklp amevIZZlihlblhevdhzZfdZmklZgh\le_ggh]h
bgl _j\Zw@n _dlb\ghklb

Dhjihjzlb\ghyevindjfizgb@Zd fh  _I[ulvdZd\b]zZl_elZdb
lhjfhahjffZamfgh¥krm\blbyaz*"Zglkk\oyazZggawipbgylb jbkdZL _dhlhju_
nbjfulhe_hldjuldijbgylbxbkdZ_]Jhhke_~kl\bgZichablb\guZd
g_JZlb\gwaz"Zgkk\yaZgkujbgylb jbkdh” bgadexq_ \mdldhjhk
wlihhdzdhfizgby™ R_[yjbg_m~Zag ijbmki_o_

[jb\_~_fhkgh\guijbgpbiudhlhjuf*he guke_~h\zZthhfiZgbb
klj_fysb _dckwnn_dlb\ghif@\e _gbkdZfb

+tdZ Muigh"mdldz "Dy gh\ZpbkkfZljb\Z>xdE@wdki_jbf _bgloh”?
dhlhjhlfth” _IhdZazZldkgheh bl _evddtbhljbpzZl_evguf

t ke_"mkdblzZlglhwdki_jbf_dhlhjug_ijb\h~*bd "~ _eZl_evghfm
bkoh”gm\ [h™ _\j fy[uelsZl _evgh”"mfZlgieZgbjhbdgZebahlZd _
yley_ lhkyki_ohd gZh[hjhwdki_jbF_dhlhjucjb\_ed iheh bl_evghfm
j_amevidhmeg [j_"gh”]hlh\ebighoihhh\_* _y\ey Igym~Zqg_c

+ wdki_jbf_g&dZ\_jrb\rbckg_m~*Zqdime _glulv IsZl_evgh
ijhZzgZebabjh\¥gevxhemqg_dByghbgnhjfZpbdhlihjhtth gh[m”_I
\hkihevdwhk¥ihke_~kl\bb

+ \f_klhlh]h qlh[u bkdzZIwdhaellims_gbyhke_g_m~Zqguo
wdki_jbf_gdhh[oh~blihsjylb\hagzZ]jZz \aABbfh”_ckl\b_

Jmdh\h”~KNhle ghhhsjlw k\hbkhljm~rgbOdihkihevahyZbmevIZlu
jbkdh\Zggwdki_jbf_glhAdildehbl_evgulZdb hljbpZl_evgtey
bale_q_\gihdhfizgblbZzd \ nbjfzédhe giulvij_"mkfhlj_fqgyud
ij_~hl\jZzs_glhebihdjzcgfcj_fbgbfbazpbbhylghlgbhijz\~"Zggh]h



jbkdAH~ghbalzdbb jy\ey_ lhgyebqy_azZ\bkbbudt_dlib\gbm_ghd
jbkdh\Zggjuadteh  gbeyh]hqglh[uzZjZzglbjh\hlhebpZj "eZ]Zxsb_
ijh_dlug_ijh™\b]zxij_"\ayluggZebam]hé¢_jhcy\ley Ikydjulu_
"bkdmkkb@fha]lh\hrdmjf2 dh]rzZf_g_""_jhihhsjyxl hkizZjb\Zlv
ij_"Niheh  _dbhypph]ghayml}jm]z

LZdbh[jZahfhlh\ghkdvjbgylbxbkdhbh Jhlh\ghkdwkiZjb\Zgbx
ij_"eh _gBZ _kebgBu~\bgmjmdh\h*klI\W4jzdl_jbapmZgbazZpbb
wnn_dlb\gubgylbjibkdZ

K_jh\ GbdheZc

MjZevkadbe¢ jZevoguwbd\_jkbl _|I

bf_gb j\h]lhj_ab”*ZQlhkkhbG ?evpbgZ
?dZl_jbg[mj]

Kq_lgZgbgZ ilikyijbgbfzl _evkl\h

DZdblfbag_kaZgbfZIvRyHijhba\h*"bDZdbmkemij®Zau\ZWiIlh
I_j\ulhijhkuWdhlhjuhagbdZng_eh\_idgZ nhldjulb kih[kI\_gghlbZ
>hklZlhgghkllg _gZc yl\_lwZwlhhhijhkhg\dexqgZ ANkyZ[hlmgZ~
gm bfbhjh_dlzZfb klZgh\bl&prvgZklvk_oZgbakharZgghjm]bf
1j_"Nijbgbfzl_ehhj_fyjZ[hlwgZtZdbfigh_dlZfbdhlhjup y\ey_ rvky
JlezZ\gu¥_ckl\mxsdbdphf _k_rv.gvrhl\_Ikl\_gglaglbamevbZ| rv
\hafh ghkilhwvkfhlj_ lgZijhp_kkiujhbkoh”yslgmljdhfZzgruhemqgqZ _ rv
[ _kp_ggbcul dhlhju¢ ~Zevg_crkffh  _rvbkihevah\\Zkh[kI\_gghf
[bag_KhkelZzdhgZ[hlu\ Jheh\\klZ _hqg_j_"g\Wwdjhkgm gkbfg_
hlidjul\Zki[kI\_ggh ebelBhklZIhdq&hz\ZIgky fguZ[hgbfeyh]h
glhfu hI\_IblgZwlhlhijhk ihgylwy_fgzZkZfh? _eohq_raZgbfZlvky
AhklZihaoggéx[hcehf _glhlj_azZkv [yhl\g_rgbbklhggbdhthiulZlvky
gZqZMNb _gldhevddbrvihA* ckl\b_Kh[kI\_ggu@Zgblh]jm _gb_
kKj_"mdhlhjZyzZ\bkbhevdil | _[yy\ey_ lkkgh\gwithklhygb*dZxsbf
\hafh ghkleykzZfhhij_~_e HibygWw gHukljhhij_"_eblkkk\hbfb
bgl_j_kzZbbgzijz\blvkyklhjhgk\hboj_"ihqgl_gthagzqg\j_fy[m”_I
mims_ogdy_fyg _\hkihegbfukmjkhwlhfpZkoh”h\Z]kklhbk hkh[hc
hklhjh ghklvx

Hidjulb[bag_kZqbgZ Kkjyn~h_fdilhy _eh]lpm~*ZgZau\Z_fh]h
l_g_jzZply_bljb "mfZIbw”A_x dhlhjZkfh  _I\u 'blvijb k_jv_aghc
dhgdmj_gphbpey |ky keh 'ghcaz”"Zq_c;hevrbgkl\hgZqbgZxsbo
Ij_"ijbgbfzl_eg_ i¢b*"Zxhkh[hbhgZq_dBZy_kb/Mm hlhjmeZgbjmxl
j_Zebah\u\RIZs \k_]fb dhibjm_Iky _kha”*Zggdicflh [bag_Bo
jZafure_ gl rylklyhfmglh[bag jK[hlIZ _ijbghkb])Jb[uevkms _kl\m_|I
m fgh]le_Ily\ey Ig¥” "guhwlhfim*hc?bfg_IhklZIbklmpddugd_



\u'b\Z llhevdébrv hli\k _d&ha”~Zgguwgf> @Zdhgbadhghp gl
gZijyfmk\yazZgdZq_kl\jhfZebam [flueog bK_c<u\h”k\hxnbjfmgZ
jughdke _"mjHh "mfzMNzZevg_cr_jZa\blbihiulZlvkyhl_klbjh\Zlv
ijh\_jblgZizamfghklvklZ\bvag i&€Zgb\hafh ghh\_~yZdhZgZeba
hldzazlviklyex[bfhc gh m[ulhgghx*_bbebgZclb\hafh ghklb_
dhjj_dlbjh*éghemq_pgjbyueb

>eykharzZgpbjuevghl[lnag_ _kkhbbkihevahYZbeebqgduogheh]bb
] _g_jZphb cHrgbbokZfuajhklud "hkimigdd ~hfyley_ Ikylh”"
ZgZehllmZeh]kVh glhk” _eZighhh~h[bX@ ke khar"ZgdZale_q_ghbc
"ey | _¢thihg_fpug kha”2dhjdZale_q _"ogdycajhkewaZzgguclhly _
thal\heykha”zZ\Zjlvjulgub”_bghk _]Jhihfhsvxfh ghgZcllgbrb~ey
jZa\blhpag_ _k4Im]hfc Iht &G halh\lmbmjfa>ey |H_ZebaZlgbpm_lky
azZz"mfzlgkydhgdj_lgufijhkhbij _~ehlbgzZb[hevrdhebq_kith c
gZqbgdy ZebklbggddZgqh\Adyjhylggid j\uda]eythkewlh ]ha
\k_d"_dl[bjzxlkmqgrb>Zggufc Ih?*ohjhrhih”hc”™?eyj_r_gbyg_
keh gudag akZ*"Zgh”"eykha”rZgpygpbibZevghlh]lbag_kglZd _
fZehwnn_dlIKe _g*mxsfbd¢hy_g_jZpgblag bk _khbamqg_idgld] [ghkl_c
ex" < k\hbbm~Zo FZkehmf_qZ@Ex~vib\b mihlj_[ghkll&Zcy
ihlj_[ghkbZz"mfz\rgk® _f dzZd m~h\e_I\hjbkvYhafh ghkllva*zZlv
wnn_dlb\gpicag_Kbkdh\Zggdleijb wihfhgq_g®hoh”~ghy\ey Iky
| _ogheh]lpydhlhjhblj_[ghkdkdmkkl\_@gjufalgfZ\yaulZglkyh\ _dm
GhgZ\yazZgvheb[hg_eh\ _yirey Ilkyn~rghaxzZz”rZqdblhjZhw~kbem _
dZ "hfm @ Zfuf]lez\gu¥ ]_g_jZpibbb*he ghulv _eZglhy eh\_dZz
j_Zebah\alglhhgijbA"mfzE_"ijbgbfzl dve  _iheghklWwrzZ\ZIvky
k\h_ffm embdh]gzkhfg_\ZIvkjZ\bevghkibb®d_ckl\balvZdlb\guf
b azjz zZIk\h_dgzZ[hlhkihkh[ghldivbZg~*mhevdhh]*Zb”_ykfh _I
\hiehlblIWwKyagv

Ihkelh]hdZ@dm” mshbjc *ijbgbfZl hey * ebkky* &\h_]bag_kZ
_fmke_~mh]jzZIibl¥gbfzgbgZkhklz\e_ ¢lbag ikzZgzdhlhju¢gm”_|I
kilbfmebjh\ZikIb\bjh\ZIbk ijbrZ\ZI\hjl]Zgbah\ZgghkthkI\byfh
"hklb  _gbeb;bag.ikZgwlhkh[uchdmf_lgh~_j ZshibkZg\wZr_]h
A _eh\hijh_dIZ @zdhchdmf \gl' _g lhevdtewzZkhglzd _\Z" _dey
khlijm~rgbdBfhlZxshbé_kl k\ZfbKihfhsvx[bagi&ZgHhgbkfh]mKk
[hevr_lhgghklvxgylk\htmzZ2gth ij_~iheh bivjki_dlb®evg_cr_]h
jZa\blbyYkekh[kI\_ggkijo "kl§Zj _ZebazZpjpx dlXzZfg_o\zZIlZ_lh
ihyley Ikyh[oh”*"bfthKivsZIvékklhjhggbf\_klhjZfZzgdbjzH”~ghc
bal\Z g _crbaz*Zdihlhjmix_ke_ "mixb jZajZ[hldbhagi&ZgZ\ey Iky
ijb\e_q_glb h[hkgh\Zdlg\ klbplgc h[oh*bft®yj_ZebaZpjhb dlZ
=jZfhighhklZ\e_g[dueg i€Zgha\heyjZlkkgblalvb”r"Z_ fwmbgZgkh\u_
j_ameviZliu j\mxxqg_j_MNVyt_fuijhrZ ijb[uebhohdzdzZiblZze g_f
hibku\zZxlpy elb az”*Zgbhlhjug_h[oh”bjfhrblvij_"ijbylbxdZd
[eb Zcr_[fm~ms _|Zdb gZi_jki_dlb\WwZd_kh”_j blhp_gdZdms_]h



fhf_glZkbevgum keZ[u&lhjhgjh_dlZZgZehagdzb bgnhjfZplny
ithlj_[bl_eiyb"mdplbdmkemlib*\ h Aglh]bfh ghlf_IblMbhkgh\guo
p_gghkltbklZ\e [dplayg i&kZgZ

tihfh]Zhp_gblvag_kihkh[gphkldIZmkeh\lWlh@dmj_gpbb

t kh”_j bhjb_glbjuh dhlhjufthe _pZa\b\ZIvkly _dlih fg_gbx
Ij_"ijbgbfzl_ey

tWey llonjhrbbgkljmf_ghefyhemq_dlgy _klibpbc

[j_"ijbgbfzZl_evilely ITkegh gufb*hfwdhghfbqg_%dwlc evghklb
Q_eh\\d[jZ\rb&_[lZdhienlvkkZfh]dhZ qZjbkdmhdZaZl\wvjkiyaebqgguo
wdklj_ggkilmZpbdblhjuij ~klhbjl_rZIvl\ h]jZgbqg_gyghfy Gh
liZthlgihh*mfzggQy!| ]pFZa\blbnwfh]Z glZoh”hlyguj r_gblym  _
aZjZgij_"mkfhlj_g§adppZglZdh”*Z_kms_klI\_gghbfms_klyglZ"
dhgdmj_glXZlyylig_"ijbgbfZl_evkdylc evghkihakXheyokihevah\Zlv
k\hbkihkh[ghKRlIbhegmkbem ihemqgqzZivwlh]m~h\hevklI\bbb”" _
"hklb _glhklZ\e_ggue_A&Zbgl_j_kh\Zjlghkl  kf yy&y I|k9ygbba
kZfudZ guazdlhjhWnki_abjfu<gzZzklhys\j fyhldju\Zxlklyevrb _
I _jki_dlb)da\blin[kl\_gglhldg_khkm*rZjkjhhh”~bklbfmebjmxsb _
ijh]jzffu gzZijZ\e_g@mZih”""_j 'diZeh]hj_"ijbgbfzZl_evIikha"rzZ |
p_gljun_Jhh”™ _j°d_

<'bagtZ "ug_eh\\udbjZ khkhemlkZf<hiehszZkvhib”_ b bagv
bebazgbfZlwgkylh *im]bfG_klhb[hylvklym~AghkI*Z g_gZqZbo
ij_h”~he_\givmlkk\h_fc ql_

ljbf_gZgby
J_kmjkguc p_glj fZeh]lh ij_"ijbgbfal_evkWM& dljhgguc j_kmjk
85/ KWWS 7ZzZZ UFVPH UX
lh  ~"ZgguN_"_jZbuegkemu[ ]Jhkm~Zjkl\_gghc klZIbklbdb
KWWS ZzZzZ JNV UX
ODQ3URJUHVYV >We_dljhgguc j8lbMjK@&WS PDQSURJUHVV F



KlZgdbg :g”™j_c
MjZevkdbc Jhkm~Zjkl\_gguc e_khl_ogbqg_kdbc mgb\_jkbl_I
?2dZ1_jbg[mj]

Hp_gdZamevlZIib\gihklll¥g ~j _ghkpkl_fu
k[ZeZgkbjh\Zglgddaz|_egZigb[hjhkljhbevghf_"ijbylbb

HHH ©:<K2 azZgbfzZ_lkjhba\h~klI\hdf ihklz\dzZfki_pbZevgh]h
baf_jbl_evdihhm~rh\Z®dbyZklhys \fimf_glwlzhjl]ZzgbaZpbghggbeZ
jZajZ[hldwg_"j_gbb k_jlbnbdzZpbkkl_fu_g_~"f_gldzZqg_kl\gZ
Khhi\_TkI\p_[h\ZgbkfZgylZ 62 < k\h_cheblbd_h[eZklIb
dZqg_kMNZggh_"ijbylBu~r\bgmkeeh "mxdtkgh\giybgphbiu

X hjb_glzZpg¥ihlj_[bl_e®hlj_[bl_ewlhhkgh\Wms _ kl\h\Zgby
gZr_]h[bag_kZaZdexqZxsZykhij_~ e _ghbbij_m]zZz~u\Zgfih
ihlj_[dgdl_c

X ihklhygdkt\ jr_gkl\h\ggbmdpbb

X [ZeZgB_gukjhdhVbkiheg_ glbykh[ex” ghky pbnbdZplic
Ahlh\hjzf

X dZg_kIN\hkh_&ez]z_ fumba\h”kl\Z

X \hle_q_gbjkhgZekbkl_fZlbq_ikdilr_gb Jihfi_I_glghklb

>eyhp_gwimn_dlb\ghklamkEzlb\ghkbtkl_ffu g_~"f_odZq_k\\Z
HHHO:<Kjuedjbf_g_&%¥ZeZgkbjh\KkpgkyihdZazZl_ &Kd >Zggh_
j_r_gbijbgbfZehlkoh”lyag_h[oh”~bfhklbhgkljZpjbmamevlZbh\
wnn_dlimimgdpbhgbjh\liggbgbazpbjp "azbgl_j_kh\ZglkolhphlygZfb
khleZk@&R2 ZlZd N\ p_eyoiheg_dlpy[h\Zgb&2 >ey
j_ZebazpBgghfc Ih"heh]Jlue ziZzajZ[hlZdA mf_glbjh\ZdggZy*mjZ
©OKbkl KgzezZzgkbjh\dgddazl_ eKktPeZkghgghchp _"mijhdZaZzZl_eb
bkihevam_ fay hp_gdiwnn_dIb\ghklh)_amevIZIb\gKEkKI [ueb
jZkij_" _eilyg_lujzdexq_\wfZijzZz\e_ghkylfzZ[bp_ ijb\_"_diumiiu
ithdzaZzZl bethe ghklebphI\_|klI\_gagdboZkqgzl

LZ[ebpZ
=jmiiuhdzZazl behlt_IkI\_ggbozkqgzl

< =jmiithdZaZl_e_c >he ghklgh_ ebph hI\_IkI\_ggh_ aZz

NbgZgkh\u_ ihdZaZl_eb NbgZgkh\uc ~bj_dlhj

IhdZazl_eb m~h\e_I\hj_gdHmkibf_jg_kdbc ~bj _dIh]
ihlj_[bl_e_c

IhdZazl_eb \gmlj_ggbo ijhplkKkIkV\_gguc ij_"klZ\bl_ev jmdh\h”"k
ij_"ijbylbyw[\eZklb dzZzq_klI\Z

IhdZaZl_eb bggh\Zpbc L _ogbq_kdbc *bj_dlhj




Ki_pbnbdzyl evghkHbBO:<Kdj_ ~iheZ]bghrb\b” mZejpZd mb
azdZaqhdhth]lh\hjzlifh wihé¢jbgbg\ jZajZ[hlZgkthlkcl _fihdZazZl_e _c
m~_e_@dZgbl_exghfZghhgrbdzZlhjZlghkysbfldyijhp_kkdnrgZeba
dhgljzdlzZ8Dhebqg_kd¥WdZagbd@&Dhebq_kd¥dexq_gdwdh\hjh\a
©Dhebq_kHiaZg_ggtl]lh\hjh\®Dhebq_kihRbaghklvx Zebah\Zgguo
A"hlh\hjhb2©Dhebq_kh\hhjguazZzdzZak\h[s_&eh ghkVKKI [ueh
\dexq_ghhkgh\gubndzZzazlleffbfhihdzazl \eke_]mjh\gWwh”~bebkyv
ihdZazZl _emgdpbhgbjh\Ebbyvgu&@ah\uojhp_kkh¥ey q_]h\
kKhhi\_lklI\mx&sthdmf_glbjh\Zgguo*mj\d _eyeky pbZevpda® ke
hibkZghbhtdzazl bef _¢h "bdbwjzkqzZZgguhihdzZzazl _lehy[bjzxlky
©Hlgzh nmgdpbhgbjh\Kgbddhlhjudsdihke _~kl\ithkImizgZ\oh”?
ijhp_"m@J_\x_g_"'f_glZL*Zjbkngd_ijb\_"_ glhukgh\giuhdZaZzZl_eb
\dexqzgdWKKI

NbgzZgku
ljhba\h~bl_evghklv Ijm~Z

Kj_"gyy aZjZ[hlgZy ieZlZ
J_glzZ[_evghklv hkgh\ghc ~_yl]l evghklb

!

M~h\e_I\hjzgghklv ihlj_[bl_e_c

Dhebg_kl\h aZzdZagbdh\
Dhebg_kl\h aZzdexgqzgguo ~h]hj\hjh\
Dhebqg_kl\h hieZzgq_gguo ~“h]lh\Rjh\
Dhebg_klI\h iheghklvx j_Zebah\Zgguo
Ahlh\Vhjh\

Dhebqg_kl\h ih\lhjguo aZdZah\
lheh bl_evgu_ hlau\u
lj_I_gabb

ljhp_gl \ubljZgguo I_g”_jh\
Dhebqg_kl\h gz]jz~

!

I _jkhgZe b bggh\Zpbb

<gmlj_ggb_ ijhp_kku

Dhebqg_kl\h jZzajzZz[hlZgguo gh\po \b”*
ijh"mdpbb b ijh_dIh\

ljhp_gl \ubljZgguo I_g”_jh\ ih
g_klzg~zZjlguf ijh_dlzf
Dhebqg_kl\h ghl\uo |I_ogheh]bc
ljhp_gl khljm~rghbpgir\ *“rbo
ih\ur_gb_ d\ZebnbdZpbb
Dhebqg_kl\h gh\uo \b*h\ ijh~mdpbb
aZims_gguo \ ijhba\h~klI\h

Dhebq_klI\h mkljZzgzgguo g_khhI\_lkl\bc
Qbkeh mkljZzgzgguo ijbgbg
g_khhIV_IlklI\bc

Qbkeh az”~_j ' _d k azdmidzfb
dhfie_dIimxsbo

His__ \j_fy ijhklhy ih ijbgbg_
aZ™_j db ihklz\hd
M~h\e_I\hjzgghklv khljm~gbdh)\

Jbk lhdZazl _eb hp_gdb wnn_dIb\ghkllb HHHa@neKlZ I b\g



<u[jZggihdzazl[edbhj]Zgbah\Zgbkl fijbgbgdgke ~kI\_gguo
k\ya ch[tykgyxsmdZdbfh[jZahffh® | [ulv j Zebah\ZdZzl _]by
ij ~ijbylblbkl _fgbgbgdkte ~kI\ giyaijbd\ ~ gZbkngd

NBG:GKU
J_glZ[_evghk Ki A ;
j_"gyy azjzZ[hlgZy
hkgh\ghc iezlz
A_yl_evghklb
ljhba\h~bl_evgMNIv
Ijm~rX ~_g
\ujZ' _gbb
M>H<E?L<HJ,GGHKLYV Dhebqg_klI\h
o o o j_Zebah\Zgguo
A:D:AQBD: FRIRI,

Dhebq_kl\h
aZdexgzgguo
Ahlh\hjh\

Dhebq_klI\h
ij_l_gabc

Dhebq_klI\h
ih\lhjguo azdZagh\

Dhebq_kl\h
aZdZaqbdh\

lheh bl_evgu_
hlau\u

Dhebq_kI\h
gZljz " _gbc

ljhp_gl \ub]jZgg\
L_g”_ju ih l_gn_jm
g_klzg~Zjlguf
ijh_dlzf

I7JKHG:E B

s - <GMLJ?GGB?
BGGH<:PBBE )29 0gu_

ijbgbgu IJHP?KKU
g_khhI\_lkl\be

Gh\u_ |_ogheh]hb !
ijhrmdpbb Dhebg_kl\h
g_khhI\_IkI\bc
. AZA_j*db ih \Dyg |
Ih\ur_gb_ M~rh\e I\hjzgghR AthAfTé ddblmaxzsdb”; ihklz\sbdz
d\ZebnbdZpbb khijm~gbdh\ -

Jbk Kbkl _fZ ijkgbflkgii_gguo k\lya_c
\ k[ZeZgkbjh\Zgghc kbkl_f_ ihdZazZl e ¢ HHH ©:<K?2

Gh\u_ \b*u

Bahiulzbaf_j gblydzZzazl KKEHHHO:\bl _Ikexkafh ghk” _eZlv
ke “mxsb\h”u
HiIkmlkI\@ijb\yadie®Zgh\usogZq_dgbdzZazl_e@éd¢Zldhkjhqguf
p_eydf jZfihbo*hklb ™ »xgb ~"Zehj_"ijbylbXafh ghRlbheghfc j_
bkihevahWHKV\ dZq_kb _lhevddy _~klbaf_ j glghb mijZ\e _gqg_kdh]h
bgkljmf_glZz



Bkihevah\agh _ "~hgh” hklb bfagZq_deZgh\ubdzZzazl_ g c
kh\k_p _e_khh[jAakihemy”~Zijbgbg<hi_j\uoih~h[gZiyZdlbdg_
Khhi\_TkI\imbdgpbimhklZgh\[diZebklIbqglgtlklIb bfyo e_<h\lhjuo
gZ km[t_dlb\gmfjh\g nhjfbjm _lijZdlbdmjbagZgb®ghjfZevghklb?
g \uiheg _ ielygh\ulmdZazZl_e_c

| _jbhbaf_j _ghZ\gud ghfphr*rmohly mijhklbdghp_~mkihjZz
NZggubkj_"kiI\bgl_]jzplblbms_kliI\mxBlagzlghklkgbrdh\f_ebtley
lhlhglh[ujh\h~bliyhf_"mlhqgmpx gdimklb ™ gbjZldhkjhggue kt
\g_k _glgyh[oh”~bfdbjj_dIlbkh wlhdjbgbgk[hj*Zgguo_eZl| _evgh
ijh\hbBlIvki_jbh~"bgghkldlkxéhem]h”Z

Kbkl _ fZp_ gdibkh|[_gghgqzZklwhwlghkysZdkiygZebhlmghr _glkc
aZdZagbdhtlzazZedky |jm _gihdZaZl_eydhlhju \ujZ ZebkWv
Zlkhexlgpbnjz&zZijbf_}f_klhhdzZzazlo&bkigh!| gabfd? gh[fueh
[u\\_klbg”*rbdz&hyhey | gabgbkdauiheg_gd'igh\hjh\a

>Zggurx[t_dbkke "~h\ZghbdcZaZekdlitbgl _ee_ _dimiekdihevdm
j_amevizZlib\ghkldlzZh kh]Jezkh\Zghmdh\h”rkIVlufehj r_ghjZam
hp_gb\Zlh/*"hihegbl_epjgahjZ[Zlu\Z _KKI bgl_]jbjh\Zggtdsbc
ijh_dkhar"Z&bRD<j _amevliZh\ " ggigdhbkh[jZggtdgguakr_
jmdh\h "kd\hfiZzgblwkhdhp_gbehameviZIib\gjhklaldhkdhevikm
aZy\e _gmueluebBuiheg_gu

Nhfbg K_fzg
MjZevkdh_ hi*"_ebgkdhhkKZ~_fbb gZmd
?2dZl_jbg[mj]

HleZkliybf_g_glbyggh\Zpbhglgwgheh]bc

Ihgylb _bggh\Zpbhghuomgheh]blkey\behKv j_amevidjh]j_kkZ
h[s_kI\Z _ogbdbdhghfbldb wihf\_dlhfjueaz*Zy Rmfi_Il_jhfs _\
I _j\hciheh\bg,; \_dZKh\j_f_ggmqg_gudhihegy dhgdj_Ibabjmxl
hlezkW_ckl\byggh\Zpbjc *ezZ]Zzgh\uf_ Ih”~uw kbkl_fubibaZpbb
deZkkbnbdZgpdb\Zpbhggoaghehlilh@a\heyxsbbnn_ | gpbjhbdilv
jZaebggubdagzdzf

\lhj kgblZ _dlhih ijh[e_f hij_~_e_dbhlgk gbly obebbguo
gh\h\\_~ gllc bggh\Zpbhgguiogheh]bylbbggh\Zpbyknhjfbjh\Zg
"hklZlhgdubj Ibqg_kfddcjbZey*Zevg_cihpc gdbluy\le _gbhluo
| ogheh]bhtg_ k_glbyd bggh\Zpbhgg@u#Zd mlI\_j°* gBdlmZevguo
djbl_jb hN[hj2 hljZz_gbyo\ ghjfZlb\guddmf_gbzZloljzl_]bq_kdbo
bgbpbZlb\doh[oh"b¥Zevg_chZwnjZ[hldZhdh[eZkldgZglkecp _evx
hij_~_ e p@ygbmpmgdpbhgbjh\ggbbyEggh\Zpbhbgagheh]bb



<u”_eyke_"mxgdeZkkbnbdiggdbZpbc

+ ih kn_j_ijbf_ggbygh\u_\b~uihlj_[bl_evkdbYoZjh\gh\u_
ijhba\h”"kI\_gbuljZzgkihjlgukj_"klI\4Zugdbb nhjfu hjjZgbazpbb
ijhfure_gghkCbRmfi_|_j

+ ih gzZijz\e_ghZa\blbyjh"mdlk_j\bkijhp_kk ih mjh\gx
bggh\ZpbhgdhklhgbazZiphy_ kl\mxsjhthmdigh\uazZf_gblle\Ww;Z
gh\ucughdgh\ucijhmdnhfrhihegyxsionc _kms_klI\mxsiph*mdIlh\mx
ebg_cdoha”rZgph\haejhmdlih\abg_cdkh\_jr_ggih\udjh"mdb _
bf \rb&gzZehjhy_? W=Zjfk

+ ih kl_i_gbgh\bagu[Zabkgubggh\Zpbbh_ogheh]bq_kdb _
g_| _ogheh]bgmledibgrZxsk \“hbggh\BobIH :G

H[leZkfv ckl\bggh\ZdbhedagZqZewght e R mfi_|_jhfwlh
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\uihegy _ jk%azZ\_jrZxsbo ijh_dl f_jhijbylbc
<u”™_eyxl ke_"mphgpb khkuijzZz\e_gjhy dlZfb
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g_ihkj_"~kI\kdgazgl_g_jZpBhoh~rDlZdhfph~ mjh_dlhilghkylky
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j_Zevgh]lpbhgZdbf[jZzahkms_ kl\myflZzwgZehtby*mbgZgkh\ufb
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